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AN GIANG AGRICULTURE AND FOODS SOCIALIST REPUBLIC OF VIETNAM
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No: 56/BC-AFX
An Giang, date 08 month 04 year 2026

ANNUAL REPORT 2025

To Shareholders of An Giang Agriculture and Foods Import-Export Joint
Stock Company

I. GENERAL INFORMATION:

1. Overview:

- Trading name: An Giang Agriculture and Foods Import — Export Joint
Stock Company

- English name: An Giang Agriculture and Foods Import — Export Joint
Stock Company
- Abbreviated name: AFIEX

- Business registration certificate: No. 1600194461 issued by the Department
of Finance of An Giang, first registered on April 01, 2011; 12th registration for
change on July 25, 2025.

- Charter capital : 350,000,000,000 VND

- Owner's capital : 350,000,000,000 VND

- Head office address : 2045 Tran Hung Dao, My Thoi Ward, An
Giang Province.

- Phone : (0296) 3932 963

- Fax :(0296) 3932 981

- E-mail : xnknstpag@afiex.com.vn

- Website : http://www.afiex.com.vn

- Stock code : AFX

- Formation and development process:

Established in 1990 under Decision No. 71/QD.UB.TC dated February 10,
1990 of the An Giang Provincial People's Committee under the name of An Giang
Agricultural and Aquatic Products Import-Export Company, operating as a state-
owned enterprise. Renamed and re-established under the name of An Giang
Agricultural and Food Products Import-Export Company under Decision No. 69-
QD/UB dated January 29, 1996 of the An Giang Provincial People's Committee, a
state-owned enterprise. Successfully converted to a joint stock company under
Decision No. 1808/QD-UBND dated September 22, 2010 of the An Giang
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Provincial People's Committee and officially operated as a joint stock company
from April 1, 2011.

Became a public company under document No. 148/CQDD-NV dated July 6,
2011 of the State Securities Commission - representative office in Ho Chi Minh
City. Qualified to become a large-scale public company according to the
provisions of Circular 52/2012/TT-BTC dated April 05, 2012 of the Ministry of
Finance.

The Company has registered securities and has been granted a securities code
by the Vietnam Securities Depository Center under the securities registration
certificate No. 108/2016/GCNCP-VSD dated September 29, 2016.

The Company's shares were approved for registration for trading on the
unlisted public company market (UPCoM) at the Hanoi Stock Exchange under
Decision No. 758/QD-SGDHN dated November 21, 2016 and officially traded on
this market on December 2, 2016 under Notice No. 1212/TB-SGDHN dated
November 21, 2016.

On November 14, 2025, the Ho Chi Minh City Stock Exchangé (HOSE)
issued Decision No. 1102/QD-SGDHCM approving the listing of the Company’s
shares. Subsequently, on December 8, 2025, the Company’s shares, under ticker
symbol AFX, were officially listed and commenced trading on HOSE in
accordance with Announcement No. 2244/TB-SGDHCM dated December 1, 2025.

2. Business lines and areas:

2.1. Business lines:

Currently, the Company is focusing on 02 main business areas: food and
animal feed.

a. Trading in processing aquatic animal feed:

With a storage capacity of: 22,000 tons for raw material warehouses, 1,000
tons for finished product warehouses. Designed capacity of 92,000 tons/year
including 04 production lines using Dutch, American and Taiwanese technology.
Currently, the Branch has supplied 53 different types of products to the market
with feeds in powder, flake, pellet and floating pellet form for livestock, poultry
and aquaculture. In which, aquatic feed and pig feed are the strengths of Animal
Feed, currently products for scaly fish, snakehead fish, goby fish, and yellow
catfish are strategic products that are popular in the market.

b. Trading in food processing:
In recent years, AFIEX has supplied export white rice: 5%, 10%, 15%, 25%
4
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broken, fragrant rice, high-grade rice... to Asian markets... Storage capacity
(converted to rice) 80,000 tons, processing capacity for whitening and polishing
rice 200,000 tons/year, separating different colored grains 40,000 tons/year,
industrial rice drying 50,000 tons/year, rice milling 36,000 tons/year.

¢. Trading in other industries:

- Livestock products: meat pigs, breeding pigs, pig semen, pangasius meat,
pangasius seed, ...

- Fresh meat products after slaughter: Pork, beef, chicken, duck, ...

- Centralized livestock and poultry slaughtering services.

- Import and export goods delivery services.

- Real estate business: land plots in residential areas, premises for rent...

2.2. Business area:

- Domestic market: Mainly in the provinces of the Mekong Delta, Ho Chi
Minh City, and some other provinces and cities across the country.

- Main import-export activities:

+ Export: Rice, agricultural products to Asian markets.

+ Import: Raw materials for processing animal feed in the Latin American,
Asian and European markets....

3. Information on management model, business organization and
management apparatus:

3.1. Governance model:

According to the type of Joint Stock Company including: General Meeting of
Shareholders, Board of Directors, Board of Supervisors, Board of General
Directors. In that:

- General Meeting of Shareholders: is the highest authority of the Company.

- Board of Directors: is the management agency, with the authority to decide
and exercise the rights and obligations related to the Company's operations, except
for issues under the authority of the General Meeting of Shareholders. The Board
of Directors consists of 05 members with a term of 05 years. '

- Board of Supervisors: is an agency directly under the General Meeting of
Shareholders, elected by the General Meeting of Shareholders consisting of 03
members with a term of 05 years. The Board of Supervisors includes people
representing Shareholders to control all management and production and business
operations of the Company.

- Board of General Directors: is the management apparatus responsible for

5
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managing all activities of the Company, in order to implement resolutions,
business and investment plans of the Board of Directors and the General Meeting
of Shareholders through.

3.2. Company's management Structure:

ORGANIZATIONAL CHART
AN GIANG AGRICULTURE AND FOODS IMPORT - EXPORT
JOINT STOCK COMPANY
General Meeting of
Sharcholders
Board of Directors SRR -
I
Board of General Directors
I
| |
Management-Business Department Production Department
| I
I I | I | I
oneral Business estm. 's s ‘s AFIEX's AFIEX's
ment Department City Export Ag:‘ug sl;dnd-n
Enterprise Enterprise

Units affiliated with the Company:
Head office of An Giang Agriculture and Foods Import-Export Joint Stock

Company ‘
Address: 2045 Tran Hung Dao, My Thoi Ward, An Giang Province.

Phone: (84.296) 3932 963 — (84.296) 3932 985 -Fax: (84.296) 3 932 981

Branch of An Giang Agriculture and Foods Import-Export Joint Stock
Company in Ho Chi Minh City

Address: 5th Floor, HDTC Building, 36 Bui Thi Xuan Street, Ben Thanh Ward,
Ho Chi Minh City.

Phone: (84.28) 38621 041 - Fax: (84.28) 38621 092

Branch of An Giang Agriculture and Foods Import-Export Joint Stock

Company in Hanoi
Address: No. 7, LK14B, Van Phu Urban Area, Kien Hung Ward, Hanoi City.

Fo 28N
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Branch of An Giang Agriculture and Foods Import-Export Joint Stock
Company - Food Export

Address: Nguyen Cong Hoan Street, Thanh An Hamlet, My Thoi Ward, An
Giang Province. »

Phone: (84.296) 3834 295 — (84.296) 3834 410 - Fax: (84.296) 3834 409.

Branch of An Giang Agriculture and Foods Import-Export Joint Stock
Company — Animal and Aquatic Feed Enterprise

Address: Dong Thanh B, My Thoi Ward, An Giang Province.

Phone: (84.296) 3831 540 - Fax: (84.296) 3831 230.

Branch of An Giang Agriculture and Foods Import-Export Joint Stock
Company — Forestry and Animal Processing Enterprise

Address: National Highway 91, Dong Thanh B, My Thoi Ward, An Giang
Province.

Phone: (84.296) 3834 146 - Fax: (84.296) 3834 146.

3.3. Joint venture and associated companies:
None.
3.4. Development orientation:

- Main objectives: to improve production and business capacity and stable
growth, diversify items and products, meet the increasingly stringent demands of
the market; strengthen marketing activities, research and expand the scale and
scope of business to optimize profits for the Company and shareholders.

- Medium and long-term strategic development orientation: prioritize
investment and development in the two main business lines of food and animal
feed. At the same time, based on the market situation, the current state of resources
and competitive advantages, identify business lines and supporting activities with
development potential and create efficiency. Focus on improving management
quality, strengthening competitiveness, developing human resources, and
promoting advertising, marketing, and market development at home and abroad.

- Objectives for the environment, society and community: focus on improving
and innovating technology to increase productivity and product and service
quality; while saving fuel, raw materials and reducing the impact of environmental
pollution. Towards sustainable development, associated with social responsibility
and concern for community benefits.

3.5. Main risks in the business's operations:

a. FEconomic risks:
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The world political situation continues to be unpredictable, natural disasters
and climate change continue to have a heavy impact, and competition increases.
Global trade faces many risks such as conflicts in the Middle East, Russia-Ukraine,
protectionist policies and especially the risk of widespread trade conflicts, .
causing difficulties for the domestic economy and trade. In 2025, slow recovery in
consumer demand, with a tendency to slow down further, continues to affect
production and business activities and also greatly affects the Company's
production and business activities.

b. Exchange rate and interest rate risks:

- Exchange rate risk: The sharp increase in exchange rate fluctuations in 2025
directly affects the price of input materials and product costs as well as the
Company's revenue, in both export and import sectors.

- Interest rate risk: fairly high interest rate fluctuations in the first months of
2025 affect borrowing costs, directly impacting costs and profits.

c¢. Business risks:

- Risks regarding consumption markets: supply and demand fluctuations,
competitive pressure on supply and selling prices from foreign enterprises and
businesses in the same industry, changes in import policies, increasing non-tariff
barriers, especially the increasing requirements for food safety and hygiene
standards of importing countries... greatly affect the Company's consumption
market.

- Financial risks: in difficult economic conditions, the risk of businesses
falling into bankruptcy increases, and risks arise from receivables and advances to
customers.

- Price risk: fluctuations in purchase and selling prices directly affect business
efficiency, especially imported raw materials, consumption prices of livestock
products and export food prices.

d. Other objective risks:

- Risks related to climate change, saltwater intrusion, environmental pollution,
and land degradation reduce rice productivity and quality in the Mekong Delta
region in the coming years. Risks of epidemics on livestock affect the prices of
livestock products and consumption of animal feed.

- Risks from changes or instability in State policies, affecting business
operations.

II. OPERATING SITUATION IN THE YEAR:
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1. Production and business activities:

1.1. Basic advantages:

- Focus on measures to strengthen management and administration to
maintain stable business operations, financial situation, and exploit positive
changes in the market to promote growth in advantageous industries and
compensate for declines in difficult areas.

- Achieved results in implementing the Company's operational restructuring,
especially asset restructuring and labor arrangement solutions, which have
contributed to improving competitiveness and business efficiency.

- Efforts in monitoring and controlling production material costs, selling
prices and reasonable sales policies in production and business areas have
contributed to maintaining production and business activities.

1.2. Main difficulties:

- The food business has many advantages but also faces difficulties, mainly
due to unfavorable market conditions, high domestic rice prices, and export rice
prices often lower than cost.

- The processing of animal feed for livestock, poultry and aquaculture also
faces many difficulties. Direct competition from FDI companies with strong
financial potential, investment in synchronous production lines, large capacity,
products with low production costs, and reduced prices. Diseases for livestock are
still complex and difficult to control, so farmers are not bold in re-herding and
increasing output.

* Implementation status compared to the 2025 plan:
Unit: million VND

A ' & ! (%) Actual
ctual in | Actual in
Comparison criteria 2024 2025 Pl;&lzgor 20 cc::n oo
Actual Plan
2024 2025
Total asset value 1.994.321 | 1.570.040 78,73
+Shorttermassets | 1.679.286 | 1.504410| | 8959 |
*longtermassets | 315035 65630 | 2083 |
Total netrevenue | 2.093.447 | 2.895.843| 2523519 | 11430 | 138,33
Total expenses  |2.058.555 | 2.836.616 | 2.437.336 | 113,75 | 137,80
Profitbeforetax | 34892 59227 39950| 169,74|14825
Profitaftertax | 28012] 47319 31960 168,92 148,06




An Giang Agriculture and Foods Import Export Joint Stock Company

2045 Tran Hung Dao St, My Thoi Ward, An Giang Province. Annual Report 2025
(%) Actual
Actual in | Actual in 2025 compared
Comparison criteria 2024 | 2005 | Planfor o
Actual Plan
2024 2025
Basic earnings/share (VND) 800 1.352 913 158,13 | 148,08

In 2025, the Company’s realized revenue reached 114,3% of the annual plan
and 138,33% compared to the same period, driven by the expansion of its trading
activities, particularly the export of the Company’s traditional product lines. As a
result, profit after tax achieved 148,06% of the annual plan and increased by
68,92% compared to the same period last year.

2. Organization and personnel:

2.1. List of Board of Management in December 31, 2025:

Percentage of | Total number

id shares held of shares held
Stt Full name Position with voting with voting

S S——— o M . . . rights

| |Tang VuGiang | GeneralDirector |  031%|  109.700
9 |Thai MinhNgoo | ScPuny General 0,005% 1700
| _~ |Director | | ™7

t 1
3 | Bui Trong Dan Df:puyGenera 0% , 0
et \DhegEtOr e e e
D

4 | Phung Trong Kien | DePuty General 0,0003% 100
W, | .. - S| sk PR

5 Nguyen Thi ChxefFL.nancxal Officer 5.72% 2 002.300

Huong cum Chief Accountant

(*) Please see section V “Corporate Governance”, item 1: Board of Management for
more details

- Summary of personal profile:

Full name : TANG VU GIANG

Gender : Male

Date of birth 1 28/12/1982

Place of birth : Ha Noi
036082025508, issued on 16/8/2021, by the

ID card . Department of Public Security Administration for
Social Order

Nationality : Vietnamese

10
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Ethnicity
Permanent address

Contact phone number

Professional qualifications

Work experience:

Kinh
No. 7, C9 Natio

nal Economics University, Hai

Ba Trung District, Hanoi.

0904824558

Master of Financial Instruments

S

e 5

2010 - 09/2017

09/2017 - 02/02/2020

03/02/2020 — 10/9/2021

National Financial
Supervisory Commission
(NFSQ)

National Citizen
Commercial Joint Stock
Bank (NCB)

Vietnam Technological and
Commercial Joint Stock

Division.

Macroeconomic Expert

Assistant to Board of
Directors, Assistant to
Chairman of the Board of
Managers cum Head of
Strategic Customer Center
under the Corporate Banking

Inspectidn Interaction
Specialist - Public Relations
Management (Senior Manager

Bank (Techcombank) level), Banking Governance
Division. :
04/11/2021 - 30/6/2022 | Petec Binh Dinh JSC Deputy General Director
28/6/2022 - 08/04/2024 | Petec Binh Dinh JSC SR Dl Hoxok
irectos
An Giang Agriculture and
3%
01/08/2022 Foods Import-Export Joint | Deputy General Director
25/10/2022
Stock Company
An Giang Agriculture and
26/10/2022 - present | Foods Import-Export Joint | General Director
Stock Company
An Giang Agriculture and
29/04/2024 - present | Foods Import-Export Joint Il\)d.ember of the Board of
irectors
Stock Company
Number of shares held (at the
present time) 109.700
& iohs Trdivs
Of which: Individual 109.700

ownership
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Full name
Gender

Date of birth
Place of birth
ID card

Nationality
Permanent address

Contact phone number
Professional qualifications

Work experlence

THAI MINH NGOC

Female
11/12/1975
Can Tho

092175004168, issued on 25/04/2021, by the

Department of Public Security Administration

for Social Order
Vietnamese

340 Long Thanh A Area, Thot Not Ward, Thot
Not District, Can Tho City

0918296190

Bachelor of Accounting

AF IEX Branch - Ammal

26/10/2022 — present

An Giang Agriculture and
Foods Import-Export Joint
Stock Company

08/1999 — 12/2015 and Aquatic Feed | General Accountant
Enterprise
AFIEX Branch - Animal
05/2016—08/2016 |and  Aquatic  Feed | D¢Puty Head of
E Accounting Department
nterprlse
AFIEX Branch - Ammal Deputy Head of
09/2016 — 08/2017 and Aquatic Feed | Accounting Department —
Enterpnse In charge of accounting
AFIEX Branch Ammal
09/2017 - 17/05/2021 | and Aquatic Feed | Chief Accountant
Enterprilse
AFIEX Branch - Animal
18/05/2021 - 07/07/2021 | and Aquatic Feed | Deputy Director
Enterpnse
AFIEX Branch - Animal
08/07/2021 - 29/07/2021 | and Aquatic Feed | In charge Deputy Director
Enterprzse
AFIEX Branch - Ammal
30/07/2021 - 25/10/2022 | and Aquatic Feed | Director
Enterprlse

Deputy General Director

12
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Number of shares held (at the 1,700

present time) :

+ Of whi.ch: Individual 1700

ownership

Full name : BUI TRONG DAN

Gender . Male

Date of birth : 15/04/1975

Place of birth : PhuTho
025075000086, issued on October 25, 2022,

ID card : by the Police Department for Administrative
Management of Social Order

Nationality :  Vietnamese

23, Alley 183/37 Dang Tien Dong Street,

t add
Permanent address Trung Liet Ward, Dong Da District, Hanoi

Contact phone number

Master of Business Administration; Bachelor’s
Professional qualifications :  Degree in Corporate Finance; Bachelor’s
Degree in Foreign Languages

1997 - 2000 Eximbank Banking Officer

Chief Accountant; Chief
Financial Officer (CFO);
Deputy Chief Executive
Officer in charge of
Finance; Deputy Chief
Executive Officer in
charge of Business;
Deputy Chief Executive
Officer in charge of
Production Management

Viet Uc Construction
2001 - 2011 Materials Manufacturing
and Trading Co., Ltd

10/2013 - 10/2015 | ROX Group 'Head of Internal Audit

Deputy Manager of
Finance Department,
VinCommerce; Deputy
Director of Retail &
Logistics Division —
Finance Department

10/2015 —- 06/2017 VinGroup

13



An Giang Agriculture and Foods Import Export Joint Stock Company

2045 Tran Hung Dao St, My Thoi Ward, An Giang Province. Annual Report 2025

Deputy Director of Capital
Resources Division;
07/2017 — 10/2022 T&T Group Director of Finance
Division — Manufacturing
and Trading Sector
Deputy Chief Executive
06/2024 - 11/2024 MCN Media Group Officer in charge of
Finance
An Giang Agriculture and
07/2025 - present Foods Import-Export Joint | Deputy General Director
Stock Company
Number of shares held (at the 0
present time)
+ Of which: Individual 0
ownership
Full iigisie PHUNG TRONG KIEN
Gender Male
Date of birth 14/04/1972
Place of birth Binh Dinh
ID card 001072022896, issued on December 21,
2021, by the Police Department for
Administrative Management of Social Order
Nationality Vietnamese

Permanent address

Contact phone number
Professional qualifications
Work experience:

222 Le Van Sy Street, Nhieu Loc Ward, Ho
Chi Minh City, Vietnam
0913 839 797

Bachelor’s Degree in Maritime Engineering

01/1997 — 01/1999 Saigon Inspectio: Inspector
Company B ) B
Intertek Inspection Head of Mekong Delta
01/1999 —01/2006 Coapitty | Region
01/2006 — 01/2017 II'TS Inspection Company E:;?oﬁf Mekong Delta

14
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g g X7

i 48 _... : Men ‘E"ﬁfz""' “mﬁw t al .
01/2017 — 01/2020 Cuu Long Rlce Inspectlon ChJef Executlve Ofﬁcer
Company (CEO)
Rong Viet Rice Export Chief Executive Officer
012020 122022 Processing Company (CEO)
10/2024 — 12/2024 AFIEX Branch — Food Acting Director
| Export ..
12/2024 — 12/2025 SF IEX Branch - Food Director
Nesnull' . . SNSRI
An Glang Agrlculture and Deputy General Director
10/12/2025 — present | Foods Import-Export Joint
Stock Company

Number of shares held (at the

present time) 100

+ Of which: Individual ownership ;100

Full name NGUYEN THI HUONG

Gender Female

Date of birth 02/03/1984

Place of birth Hanoi

ID card 001184007807, issued on June 17, 2022,
by the Police Department for
Administrative Management of Social
Order

Nationality Vietnamese

Permanent address

Contact phone number
Professional qualifications
Work experience:

2006 2011

2012 - 04/2015

Hlep Khanh Co Ltd

Land Lot No. 55, Map Sheet No. 7, Cau Do
2 Area, Ha Cau Ward, Ha Dong District,
Hanoi, Vietnam
0988 613 460

Master’s Degree in Accounting

Accountant

04/2015 — 03/2016

Hiep Khanh Tea J oint Chlef Accountant

Stock Company

Hiep Khanh Tea Joint Chief Accountant;

Stock Company Member of the Board of
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Dlrectors cum Deputy B
Chief Executive Officer
04/2016 — 11/2024 EGO Vietnam Investment Chief Accountant

J omt Stock Company

- Stock Company

An Giang AgrlcuIture and (fhlef Financial Officer
06/2025 — present Foods Import-Export Joint | (CFO)
Stock Company

An Glang Agrlculture and C}Ef Fm;ncmi Of’f_'.l-;:er
07/2025 — present Foods Import-Export Joint | (CFO) cum Chief
Stock Company Accountant

Number of shares held (at the '
present time) i 2.002.300

+ Of which: Individual ownership : 2.002.300
2.2. Changes in the Board of Directors:

— Pursuant to Board of Directors’ Resolution No. 10/NQ-HDPQT.2025 dated
June 2, 2025, Mr. Nguyen Tuan Anh was dismissed from the position of Chief
Financial Officer effective June 26, 2025; Ms. Nguyen Thi Huong was appointed
as Chief Financial Officer effective June 26, 2025.

— Pursuant to Board of Directors’ Resolution No. 13/NQ-HPQT.2025 dated
July 2, 2025, Mr. Bui Trong Dan was appointed as Deputy Chief Executive Officer
effective July 2, 2025.

— Pursuant to Board of Directors’ Resolution No. 14/NQ-HDPQT.2025 dated
July 11, 2025, Mr. Nguyen Tuan Anh was dismissed from the position of Chief
Accountant effective July 11, 2025; Ms. Nguyen Thi Huong was appomted as
Chief Accountant effective July 11, 2025.

— Pursuant to Board of Directors’ Resolution No. 22/NQ-HPQT.2025 dated
December 10, 2025, Mr. Phung Trong Kien was appointed as Deputy Chief
Executive Officer effective December 10, 2025.

2.3. Number of officers, employees and policies for employees:
- Number of officers and employees:
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S
Target Year2024 | Year2025 | ’°increase/
decrease
Total number of employees at
theend of theperiod | %7 | 19 e
+ Increase during the period 30 26 -13,33
| + Decrease during the period 21 37 76,19
L
- Professional qualifications of officers and employees:
Year 2024 Year 2025
% of % of
Professional qualifications | Number | professional | Number | professional
of employees / of employees /
employees total employees total
employees employees
* Postgraduate 6 290% o] 4%
+University,college | 77]  3720%| 76|  3878%
+ Intermediate 30 14,49% 27 13,78%

- Policies for employees: The company fully implements policies on health
insurance, unemployment insurance, social insurance, sickness, maternity, etc.

according to current regulations.

3.

3.1. Major investments:

Investment situation, project implementation situation:

During the year, the Company made financial investments: VND 220 billion.

3.2. Operating and financial situation of the Company with capital

contribution:

Unit: Million VND

Main Financial situation in 2025
Company name Address business Total Eaut Total Net Profit
lines assets quity Revenue a::ir
Sai Gon - An Long Xuyen E——
Giang Trading Ward, An et kl:usincss 100.894 | 80.173 | 189.933 | 6.854
Co., Ltd. Giang Province

* The data source of Sai Gon - An Giang T rading Co., Ltd. is the audited financial

Statements.

3.3. Operating and financial situation of joint venture and associated
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companies: None

4. Financial situation:

4.1. Financial situation:

Unit: Million VND

Indicators Year 2024 | Year 2025 | . o
increase/decrease
Total asset value | 1.994.321] 1.570.040 -21,27
Towlnetrevenue | 2.093447| 2895843 38,32
Proﬁt frbm_t;ttsm_éggctwlngs_ | __ 32 492 . 55.863 __ 71 93
Other profits | 2400  3363] 40,13
Profitbeforetax | 34892| 59227 69,74
Profit aftertax | 28012  47320| 68,93
Basic earnings/share “ 800| 1352 58,13
4.2. Key financial indicators:
Indicators Unit | Year 2024 | Year 2025
1. Liquidity ratios
+ Current ratio: _
Current assets / Current llabihtles Times 1,11 1,44
= Qm__(_:k_fam dibscsicitiiidie i i i A - - .
Current assets - Inventory Times 0.98 1.20
Current habllltles
2. Capital structure ratios: | T
+ Debt / Total assets : ratio _—__ ) Times 0 76 __0,-6"'7_
+ Debt / Equity ratio o |Times| 319 | 201
3. Activity capacity md:catars _ ) - -
+ Inventory turnover: D D
Cost of goods sold Tumns | 119 12,73
Average i inventory
+ Tot_a;.f_asse;t_tt_xmover . B | - =
Net revenue / Average total assets Times 1,3 1,58
4, Préfrrzbtt:r)'_ t_rr;tcarors IIIII ,.
* Proﬁt after tax / Net revenue ratlhdm_m - Times 0014 0,016
+ Proht aftértax y Equ1ty ratio - o _-_Ttn;e_s | 0, 059 0,091
+ Proﬁt aﬁer tax / / Total assetls_mratlo _ _ 'I.'imes_ 0, 0_1:1_ —O_,(E """" ¥
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Indicators Unit | Year 2024 | Year 2025
+ Profit fr si activities / N e .
.roﬁ om business activit et revenue Times 0.016 0,021
ratio
S.  Shareholder structure, changes in owner's investment:

5.1. Shares:

- Total number of shares: 35,000,000 shares.

- Type of shares: Common shares.

+ Number of freely transferable shares: 35,000,000 shares.

+ Number of shares restricted from transfer: 0 shares.

5.2. Shareholder structure:

19

N Shareholder structure as of | Number of Number of Ratio (%
0 31/12/2025 (*) shareholders | shares owned )
I | Domestic shareholders 1251  34.999.400  100,00% | >
NG
1 | Organization 7| 10258280 2931%| o
VIETNAM FINANCIAL —
SERVICES AND DEBT 1 Gl
' | TRADING JOINT STOCK A W6 <
COMPANY i
LOC THUAN
2 | INVESTMENT JOINT 3.877.000 11,08
STOCK COMPANY
BACH QUANG TRADING
3 | INVESTMENT COMPANY 1.073.000 3,07
LIMITED
NHAN PHU TRADING
4 | INVESTMENT COMPANY 100.000 0,29
LIMITED
AF SERVICES COMPANY
5 | parens 200 0,00
AN GIANG LOTTERY ONE
6 | MEMBER COMPANY 3.018.750 8,63
LIMITED
VIETNAM SOUTHERN
7 | FOOD CORPORATION - 1.679.330 4,80
JOINT STOCK COMPANY
2 | Individual 1244 | 24.741.120 |  70,69%
| 1L | Foreign shareholders 1 600 0,00%
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No Shareholder structure as of | Number of Number of Ratio (%
31/12/2025 (*) shareholders | shares owned | 20 (%)
1 | Organization - . -
2 | Individual 1 600 0,00%

(*) According to the list of shareholders closed by VSDC on 31/12/2025

5.3. Situation of changes in investment capital of owners: None.

5.4. Treasury share transactions: None.

5.5. Other securities: None.
III. REPORT AND ASSESSMENT OF THE BOARD OF GENERAL

DIRECTORS:

1. Evaluation of production and business results:

1.1. General assessment of business results:
Table of data evaluating the implementation of 2025 compared to the plan.

INDICATORS Uni Implementation | Plan for A8 :
it in 2025 2025 Implementation
vs. Plan

Total net revenue Mll VND 2.895.843 2 523 519 114,30
Total expenses o Ml] VND | 2.836.{13_- 2.437 336 - _11?, 75
Profit before tax MiLVND | 59227| 39950 14825
Corporate income tax | Mil. VND | 1907 799 | 149,02
Profitaftertax | Mil. VND 47319  31.960 148,06
R.ce —— G B mnaltodiiid . e — it S ——
i Fxp(;ﬁ turnover H M1I USD - _1-5__ __."2I8_—_ - _5?:5_7_
+Exportvolume | Tons 24107 47000 51,29
lmport_ o_fljeed ;r;:;;rlals i : |
+Importtumover | Mil. USD 021 0,20 105,5 |
+ Import volume. | Tons 15622 14000 11159
(,onsumpnon volume of Tons
aquaculture feed o - B _ a1
- Peed sold extemally Tons 28 295 3” 300 87,06
4 Imemal consﬁih_ptlon Tons - 3 236 ------ 4, 300 71,91

In 2025, the Company’s business performance exceeded the planned targets
for revenue as well as profit before and after tax. Key highlights are as follows:

- Animal and aquaculture feed production reached only 87.06% of the target.
This shortfall was primarily driven by a significant resurgence of swine diseases
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during Q2 and Q3 2025, which resulted in heavy losses for farmers. Furthermore, a
severe shortage of breeding stock drove prices upward, deterring farmers from
repopulating their herds. In the aquaculture sector, although Pangasius prices have
risen since Q4 2024, leading seafood enterprises to expand their raw material areas
and increase demand for fingerlings, climate change impacts have resulted in low
nursing survival rates. This supply-demand imbalance pushed fingerling prices to
record highs, preventing farmers from restocking after harvest and leading to a
decline in commercial fish output. Despite these adverse factors significantly
impacting the feed mill's operations and reducing overall volume, the segment
remained profitable.

- Food (rice/grain) segment: Continued to face challenges in market demand
and high fixed asset depreciation costs. However, the Company capitalized on
favorable price conditions to carry out production and trading activities. Although
output was below plan, the segment remained profitable.

- Slaughtering operations at the Forestry and Animal Processing Enterprise
remained generally stable.

- Swine farming operations at Vinh Khanh Farm showed some improvement
but continued to face challenges due to a relatively small herd size and
deteriorating infrastructure, which posed risks of disease recurrence and kept
production costs high.

- Pangasius farming segment experienced more favorable conditions in the
latter months of the year, as feed input costs declined. In addition, the shortage of
raw pangasius supply, driven by the recovery in export markets, supported higher
selling prices and contributed positively to profitability.

- Investment activities, particularly the capital contribution to Saigon — An
Giang Trading Company Limited, delivered better results compared to the same
period last year.

1.2. Company's achievements:

Implementing the resolution of the 2025 Annual General Meeting of
Shareholders, the Board of Directors and the Board of Management have made
many specific efforts in the Company's management and operation, resulting in the
following achievements:

- In the context of general difficulties, the Company's production and
business activities were not interrupted, ensuring continuous operation from
production to product consumption.
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- During the year, the restructuring of financial investments contributed to
the efficiency of production and business.

2. Financial situation:

2.1. Asset situation:

At the end of 2025, the Company’s total assets amounted to VND 1,570
billion, representing a decrease of 21.26% compared to the beginning of the year.

- Current assets decreased by 10.42%. Cash and cash equivalents increased
by 348.64% (an increase of VND 129 billion), receivables rose by 64.77% (an
increase of VND 311 billion), while short-term financial investments declined by
74.44% (a decrease of VND 699 billion). Inventories increased by 28.57% (an
increase of VND 54 billion).

- Non-current assets decreased by 79.04% compared to the beginning of the
year (a decrease of VND 249 billion), mainly driven by a 100% reduction in long-
term receivables (a decrease of VND 240 billion), and a 70.66% decline in long-
term financial investments (a decrease of VND 5 billion).

2.2. Liabilities:

Total liabilities decreased by 30.96% (a reduction of VND 470 billion).
Within this, accounts payable increased by 79.59% (an increase of VND 117
billion), other short-term payables declined by 99.32% (a decrease of VND 740
billion), while short-term borrowings and finance lease liabilities increased by 20%
(an increase of VND 123 billion).

3. Improvements in organizational structure, policies, and management:
3.1. Improvements in organizational structure:

Continue to arrange the personnel apparatus based on clear assignment of
tasks, suitable to professional capacity. Continue to implement a transparent salary
and bonus policy linked to business results and work efficiency, and professional
capacity of each individual and affiliated unit, creating motivation for dedication
and growth in all aspects of the Company's operations.

3.2. Improvements in policies and management:

- Implement innovation and supplement human resources, strengthen
training to improve professional knowledge, skills and expertise for employees.

- Regularly pay attention to improving the internal governance system and
capacity through strengthening control and strict management of input material
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norms, raw materials and other costs to reduce costs, manage competitive prices to
improve business efficiency.

- Maintain a quality management system according to international standards
for processing and producing food and animal feed.

4. Future development plan:

Based on market forecasts, the results of 2025 and actual capabilities and
conditions, the Company's Board of Management identifies and develops a
production and business plan for 2025 with growth, including the following main
contents and indicators:

4.1. Assessment of advantages and difficulties in 2026:
a. Advantages:

- 2026 is forecast to have many opportunities for rice exports because the
world's demand for food is increasing, and the quality of Vietnamese rice is
favored by consumers in many countries.

- The demand for seafood is expected to recover and increase again in major
seafood markets of Vietnam such as the United States, EU, China, South Korea, ...
will promote exports of this commodity of Vietnam and create opportunities for
aquaculture enterprises as well as feed producers to develop.

b. Difficulties:

- In 2026, potential risks from the global economic environment are expected
to persist. Production, business operations, and import-export activities will likely
continue to be adversely affected by geopolitical tensions, military conflicts, and
political instability in various regions worldwide.

- Feed production remains dependent on more than 70% imported raw
materials. Rising input and fuel costs are expected to exert upward pressure on
production costs.

- Disease risks in livestock are expected to continue, while the volatility of
livestock product prices remains a significant factor impacting feed production
activities.

- Rice export activities remain heavily reliant on several traditional markets,
posing risks in the event of policy changes or shifts in import demand in these
markets. In addition, the Company’s procurement and processing facilities have
yet to fully meet the requirements of the high-quality rice segment.

4.2. Production and business plan for 2026 and implementation solutions:

23

NHA|



An Giang Agriculture and Foods Import Export Joint Stock Company
2045 Tran Hung Dao St, My Thoi Ward, An Giang Province. Annual Report 2025

Based on identifying the advantages and difficulties mentioned above, the
Company's Board of General Directors proposes the following solutions to achieve
the important targets of the 2026 production and business plan as:

- Total revenue: VND 3.780.500 million.

- Profit before tax: VND 94.419 million.

Solutions to implement the 2026 Plan: Continue to implement synchronously
the solutions to comprehensively restructure the Company. Promote optimal use of
resources, implement a mechanism for transparent assignment of authority at all
levels, evaluate performance promptly and be self-responsible, the Company's
Board of General Directors proposes the following solutions:

a. Human resource solutions:

- Continue to rearrange and supplement personnel according to their
expertise and strengths.

- Focus on training to regularly update professional knowledge, encourage
personnel to always self-train. Building a positive working environment,
encouraging creativity and innovation helps attract and retain talent

- Promote the spirit of teamwork effectively.

b. Management and administration solutions:

- Develop specific processes in buying, selling, and processing production on
the principle of transparency, speed, and efficiency.

- Continue to review and amend the Company's processes and regulations to
suit the new situation.

- Focus on building strategic product lines with large sales and high profits;

- Strengthen financial risk management measures, price fluctuations and
quality of input materials, optimize production costs and promote strengths to
improve competitiveness in the market.

- Building and maintaining strong relationships with customers will help
increase revenue and competitiveness.

- Maintain to cooperate, using experts in each field to update advanced
management and administration measures.

¢. Investment solutions:

The Company remains committed to its investment plans and will proceed as
soon as funding is secured, including:

- Invest in expanding the feed processing plant, increasing production
capacity.

24
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- Invest in renovating rice processing plants.

- Renovate pig farms and fish ponds, and water treatment ponds.

- Build a rooftop solar power system to supply energy to feed production
plants and rice processing plants.

d. Financial solutions:

- Develop principles for practicing risk management in raw material
purchases, in sales debts, in the warehousing process as well as in production and
processing.

- Explore more sources of medium and long-term investment/cooperation
capital from both domestic and foreign sources.

5. Report on the assessment related to the Company's environmental and
social responsibilities:

S.1. Assessment related to environmental indicators (water consumption,
energy, emissions...):

Compliance  with environmental protection laws. All production
facilities/activities of the Company have prepared simple or detailed environmental
protection plans according to the scale of operation, periodically monitor, inspect
and report to the functional departments in accordance with regulations. Regularly
control electricity, water consumption, emissions... to promptly handle and
overcome them in the economical, safe and effective manner. The environmental
monitoring results are all within the permissible limits of current regulations.

5.2. Assessment related to labor issues:

Implement well the policies related to employees in accordance with the law.
Based on business results, strive to ensure stability, improve income and welfare
regimes for employees.

S.3. Assessment related to the company's responsibility to the local

community:

Continue to fulfill the company's responsibility to the local community
through charitable social activities, gratitude activities... promoted by the local
authorities.

IV. BOARD OF DIRECTORS' ASSESSMENT OF THE COMPANY'S
OPERATIONS:

1. Board of Directors' assessment of the Company's operations:

25




An Giang Agriculture and Foods Import Export Joint Stock Company
2045 Tran Hung Dao St, My Thoi Ward, An Giang Province.

Annual Report 2025

1.1. Regarding production and business activities:

Unit: Million VND

No

W N SN LW o

(%) Comparison of
2025 Performa | 2025 performance
Indicators Perlrtianis 2025 Plan nce | with
2024 2025 2024
S SRS | | | Plan | Performance |
Total net 2.805.843 |  2.533.596 | 2.093.447 | 114,30 138.33
|revenue o SIS, S il ———
Total expenses 2.836.616 | 2.493.646 | 2.058.555| 113,75 137.80
Profit before tax 59.227 39.950 34.892 | 14825 169,74
Corporate 11.907 7.990 6.880 | 149.02 173.07
mcometax | e [Ee—— A B
Profit after tax 47.319 31.960 28.012 | 148,06 168,92

With the general influence of the market in 2025: political instability in the
world, slow economic growth, climate changes, ... directly affecting the Company's
operations. Through flexible management and the strong commitment and efforts
of its workforce, the Company achieved revenue equivalent to 114.30% of the
annual plan and profit reaching 148.06% of the annual plan.

1.2. Assessment related to environmental and social responsibility:

The Company always fulfills its responsibilities well in environmental
protection, to the local community, social responsibility and policies for
employees.

2. Assessment of the Board of Directors on the performance of the Board of
General Directors and other company’s managers:

The Board of Directors regularly supervises the Board of General Directors in
managing and operating the Company's activities, promptly providing guidance
and handling issues to overcome difficulties and maintain stable production and
business; highly appreciates the Board of General Directors's efforts in business
operations that have made many positive progress, although not yet achieving the
set plan. Management and administration have many innovations, complying with
the resolutions and decisions of the General Meeting of Shareholders and the
Board of Directors, the Company's Charter and the provisions of law.

The Board of Directors regularly supervises the members of the Company's
Board of General Directors, acknowledging their efforts in management and
administration, ensuring compliance with the resolutions and decisions of the
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General Meeting of Shareholders, the Board of Directors, the Company's Charter
and the provisions of law, and highly appreciates the role of advising and
supporting the Board of General Directors in performing the assigned tasks.

3. Plans and orientations of the Board of Directors:

Implement solutions to increase revenue and import-export turnover. Based
on market developments, decide to arrange and supplement other business lines
with competitive advantages and increase efficiency.

3.1. Orientation goals:

- Strive to overcome difficulties, maintain stable production and business and
return to growth, correctly assess the situation of market fluctuations to promptly
orient and operate the Company's activities.

- Further strengthen the supervision, direction and support of the Board of
Management to effectively implement the Resolutions of the General Meeting of
Shareholders and the Board of Directors, ensuring compliance with legal
regulations, the Company's Charter and the Company's governance regulations.

- Focus on developing production in parallel with improving business
efficiency.

3.2. Year 2026 operating plan:

- Develop a business plan for 2026 with revenue and profit targets with
reasonable growth, suitable to the Company's characteristics and advantages with
the following targets:

= Total revenue: VND 3.780.500 million.
* Profit before corporate income tax: VND 94.419 million.

- Orient and direct the Board of Management in finding resources to
strengthen the expansion and development of the company's business activities,
specifically: seeking new capital sources from bonds and credit; finding partners
and customers; finding quality human resources to meet the Company's
development requirements.

- Exploit the value of brand and capacity profile to increase assets for the
Company through forms such as: purchasing, receiving transfers or cooperation to
increase resources for the Company's development in the coming time.

Perform the functions and tasks of the Board of Directors in accordance with
the Board of Directors' Operating Regulations, the Company's Charter and the
provisions of law,
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V. CORPORATE GOVERNANCE:

1.

Board of Directors:

1.1. Members and structure of the Board of Directors:

Percentage I':::;:: sh;:;]?]f
of Indepen Non- by Boaind
No Full Name Title ownership dent executive y T}ar
of voting | member | member VERNEY
S —. at other
PSS [ S NN Y companies |
I | Dang Quang Thai C_hairr_r}_;ax_n  24.44% 0
Member :
g (cum
2 0
2 | Tang Vu Giang Genaral 0,31% 0
S ——— - ......) S IR SR S N
 |TmnthuDat _ |Member | 0,00%) X 0
4 | Nguyen Thu Ha Member 0,00% X
5 | Hoang D.Quan Member 0,00% X
1.2. Subcommittees of the Board of Directors:

Strategy and development investment subcommittee.
Institution and policy subcommittee.
Internal audit and risk management subcommittee.

- Personnel, labor, salary and human resource development strategy
subcommittee.

- Emulation, commendation, and discipline subcommittee.

1.3. Activities of the Board of Directors:

The Board of Directors operated in compliance with the Company’s Charter.
In 2025, the Board of Directors convened 25 (twenty-five) in-person meetings and
conducted 0 (zero) written resolutions, issuing a total of 27 Resolutions and 9
Decisions, focusing on the following key matters:

- Preparation of the agenda and materials for the 2025 Annual General
Meeting of Shareholders.

- Review and approval of reports from the Board of Management on
business performance, and providing guidance on operational objectives and
solutions.

- Approval of annual credit limits and outstanding loan balances, including
borrowings from commercial banks.

- Consideration and resolution of matters within the authority and
responsibilities of the Board of Directors.
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1.4. Activities of independent Board members: None.

2. Board of Supervisors:

2.1. Members and structure of the Board of Supervisors:

Percentage
of shares ¥ad dent Non-
No. Full Name Title held with | "Cocpencent | o ecutive
; member
voting | member
rights
Khuat Dinh Minh Head of Board | 0.00% _ X
2 | Nguyen Thi Thuy Trang | Member : 0.00% X
Dao Thi Thuy Linh Member 0.00% X

2.2. Activities of the Board of Supervisors:

- In 2025, the Board of Supervisors has supervised the Board of Directors and
the Board of General Directors in the management and operation of the Company
in accordance with the Enterprise Law, the Company's Charter and the Resolutions
of the General Meeting of Shareholders, specifically as follows:

+ The Board of Supervisors has attended meetings of the Board of Directors
and has given opinions on issues under the authority of the Board of Supervisors to
the Board of Directors and the Board of General Directors of the Company.

+ The Board of Supervisors has participated in the inspection and appraisal
of semi-annual and annual financial statements, reviewed the management letter of
the Independent Auditor and the feedback of the Board of General Directors.
Inspect and supervise the implementation of resolutions of the General Meeting of
Shareholders, resolutions of the Board of Directors, compliance with the
Company's charter, compliance with the Enterprise Law, Securities Law and
related regulations.

In general, in the process of performing its duties, the Board of Supervisors
is facilitated by the Board of Directors and the Board of General Directors to
complete its tasks.

3. Transactions, remuneration, and benefits of the Board of Directors,
Board of General Directors, and Board of Supervisors:

3.1. Salaries, bonuses, remuneration, and benefits:

Salaries and bonuses of members of the Board of Directors, Board of
Supervisors and Board of General Directors in 2025 include:
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2045 Tran Hung Dao St, My Thoi Ward, An Giang Province.
: Salary Bonus
No. Full name Title (VND/year) (VND/year) Note
; Chairman of the
1 | Dang Quang Thai Board of Directors 540.000.000 3.500.000
Member of the
: Board of Directors
2
2 | Tang Vu Giang iy Pl 420.000.000 3.500.000
Director
Member of the
+ | Tran Bou Tt Board of Directors 0 .
Member of the
4 | Nguyen Thu Ha Board of Directors 264.600.000 2.000.000
Member of the
> | Hoang D.Quan Board of Directors . 0
6 | Khuat Dinh Minh | goad of the Board of 0 0
upervisors .
. : Member of the
7 | Dao Thi Thuy Linh Board of Supervisors D 0
8 Nguyen Thi Thuy Member of the 0 0
Trang Board of Supervisors
9 | Thai Minh Ngoc i s 384.000.000 3.800.000
irector
10 | Bui Trong Dan Deputy General 192.000.000 500.000
Director
11 | Phung Trong Kien | DePUty General 31.083.000 0
irector

Remuneration of the Board of Directors and the Board of Supervisors in 2025
is as follows:

>~
o

= =
> =S

O

/2

Remuneration | Remuneration
No. Full name Title 2023 2024 Note
(VND/year) (VND/year)
. Chairman of the
1 | Dang Quang Thai Rsirid 6 Diviscstions 120.000.000 120.000.000 |
Member of the
y Board of Directors
2 | Tang Vu Giang P 40.000.000 60.000.000
Director
Member of the
3 | Tran Huu Dat Bt o Thiresctis: 60.000.000
Member of the
4 | Nguyen Thu Ha Board of Directors 60.000.000 60.000.000
Member of the
5 | Hoang D.Quan Boaitid of Dtk 40.000.000 60.000.000
. " Member of the Dismissed on
6 | Huabioh T Boiid of Ditectois 20.000.000 29/04/2023
R Member of the Dismissed on
7 | BT ESR Clang | s oF Dot 400,000 29/04/2023
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Remuneration | Remuneration
No. Full name Title 2023 2024 Note
(VND/year) (VND/year)
Member of the Dismissed on
8 | Nguyen ThanhLam |5 4 of Directors 60.000.000 23/12/2023
9 | Khuat Dinh Minh ;“’ad ofthe Boardof | 3¢ 000000  36.000.000
upervisors
. : Member of the
10 | Dao Thi Thuy Linh Board of Supervisors 36.000.000
1 Nguyen Thi Thuy Member of the ' 24.000.000
Trang Board of Supervisors
Nguyen Thi Hoai Member of the " Dismissed on
12 Van Board of Supervisors 24.000.000 12.000.000 27/04/2024
Member of the Dismissed on
13 ) Noyen Van Phusug | gy o Sunaevisorg | 12000.000 29/04/2023
A Member of the Dismissed on
14 | Do Manh Tien Board of Supervisors | 20-000.000 23/12/2023
3.2. Stock transactions of insiders: None.
1944
3.3. Contracts or transactions with insiders: 1? 'I‘:
Time of Resolution C'P
Related | transact e Content, “HAPKI
rameut relationshi | ion with NoJ Decision quantity, total ATHUC?
No. |organization/indi S of the GMS/ o ' Note GIANC
3 p with the the transaction 4
vidual compan compan BOD... value ‘N GV
pany yp approved —
Chairman of 04/NQ- Advain
1 |Dang Quang Thai | the Board of | 2025 HDPQT.2025 327.616.338.550 %o sgrk
Directors dated 28/02/2025 .
Chairman of Tl bines
2 |Dang Quang Thai | the Board of 2025 - 327.616.338.550
. ment
Directors
Member of
the Board of 04/NQ- P —
3 Tang Vu Giang |Directors cum| 2025 HDQT.2025 1.325.000.000 Py
General dated 28/02/2025 e
Director
Member of
the Board of Biteius
4 Tang Vu Giang |[Directors cum| 2025 - 1.305.000.000
ment
General
Director
Chief
; Financial 10/NQ-
5 Ng;;” SiTH | otleer o | 2058 HDPQT.2025 | 121.700.495.579 gﬁﬁ“"l’f
wng Chief dated 02/06/2025 o
Accountant
x : Chief h
6 | NewenThi | pooidal | 2025 121.700.495.579 | Reimburse
Huong ment
Officer cum
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Time of Resolution
Related transact .3 Content,
Name of relationshi | ion with No./ Decision uantity, total
No. |organization/indi . of the GMS/ ASnnay; . Note
: p with the the transaction
vidual BOD...
company | compan approved value
Y
Chief
Accountant

As at December 31, 2025, the outstanding balance of advances of Mr. Dang
Quang Thai and Ms. Nguyen Thi Huong were 0, while the outstanding balance of
advance of Mr. Tang Vu Giang amounted to VND 20,000,000.

3.4. Implementation of corporate governance regulations:

The Company has complied with the Company's Corporate Governance
Regulations, the Company's Charter and has made information disclosure in

accordance with the law.

VI. FINANCIAL STATEMENTS:

The 2025 financial statements have been audited in accordance with the

provisions of accounting law as shown in the attachment./.

ON BEHALF OF THE BOARD OF DIRECTORS

o
ATNH

-

ALEIAEA

Dang Quang Thai
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AN GIANG AGRICULTURE AND FOODS IMPORT-EXPORT JOINT STOCK COMPANY
No. 2045 Tran Hung Dao, My Thoi Ward, An Giang Province

STATEMENT OF THE BOARD OF GENERAL DIRECTORS

The Board of General Director of An Giang Agriculture and Foods Import-Export Joint Stock Company
(hereinafter referred to as “the Company") presents this report together with the audited financial statements
for the fiscal year ended December 31%t ,2025.

GENERAL INFORMATION

An Giang Agriculture and Foods Import-Export Joint Stock Company equitized from a State-owned Enterprise
according to Decision No. 1808/QD-UBND dated September 22", 2010 issued by People's Committee of An
Giang province.

The Company operating under Enterprise Registration Certificate No. 1600194461 amended for first time
dated April 01%t, 2011; amended for 11" time dated October 26, 2022 issued by An Giang Department of
Planning and Investment.

Charter capital of the Company is: VND 350,000,000,000; equivalent 35,000,000 share, par value of shares
is: 10,000 VND/Share.

The Company's shares are registered on the HOSE exchange with the stock code AFX.
The Company's head office is located on: No. 2045 Tran Hung Dao, My Thoi Ward, An Giang Province.

THE MEMBERS OF THE BOARD OF DIRECTORS, THE SUPERVISORY BOARD, AND THE GENERAL
MANAGEMENT BOARD

The members of the Board of Management, Supervisors and General Directors of the Company during the
year and to the date of this statement are as follows:

The Board of Directors

Full name Position

Mr. Dang Quang Thai Chairman of the Board of Directors
Mr. Tang Vu Giang Board Member

Mrs. Nguyen Thu Ha Board Member

Mr. Tran Huu Dat Board Member

Mr. Hoang D.Quan Board Independent Member

The Board of Supervisors

Full name Position
Mr. Khuat Dinh Minh Head of Board
Mrs. Nguyen Thi Thuy Trang Member
Mrs. Dao Thi Thuy Linh Member

The Board of General Directors
Date of appointment /

Full name Position
removal
Mr. Tang Vu Giang General Director
Mrs. Thai Minh Ngoc Deputy General Director
Mr Bui Trong Dan Deputy General Director Appointed on 02/07/2025
Mr Phung Trong Kien Deputy General Director Appointed on 10/12/2025

Legal Representatives
The legal representatives of the Company for the fiscal year and up to the time of this report are Mr. Dang
Quang Thai - Chairman of the Board of Directors and Mr. Tang Vu Giang - General Director.



AN GIANG AGRICULTURE AND FOODS IMPORT-EXPORT JOINT STOCK COMPANY
No. 2045 Tran Hung Dao, My Thoi Ward, An Giang Province

EVENTS OCCURRING AFTER THE END DATE OF ACCOUNTING PERIOD

There have been no significant events occurring since the end date of accounting period that require
adjustment to or disclosure in the notes to the Financial Statements.

AUDITORS

International Auditing and Valuation Company Limited has been appointed to audit the financial statements of
the Company for the financial year ended December 31%, 2025

STATEMENT OF THE RESPONSIBILITY OF THE BOARD OF DIRECTORS FOR THE FINANCIAL
STATEMENTS

The Board of Directors of the Company is responsible for the preparation and fair presentation of the Financial
Statements which give a true and fair view of the financial position of the Company as at December 31%,
2025, and of its results of operations, cash flows and changes in owners’ equity for the year then ended, in
accordance with Vietnamese Accounting Standards, the accounting regime applicable to securities

companies, and relevant statutory requirements relating to financial reporting. In preparing the financial
Statements, the Board of Directors is required to:

* Select appropriate accounting policies and apply them consistently;
* Make reasonable and prudent judgments and estimates:

* State whether applicable accounting principles have been followed and disclose and explain any material
departures from them in the financial statements:

» Prepare the financial statements on a going concern basis unless it is inappropriate to presume that the
Company will continue its operations;

* Design and implement an effective internal control system for the purpose of preparing and presenting
reliable financial statements, in order to minimize risks and prevent fraud.

The Board of Directors is responsible for ensuring that accounting records are properly maintained to
accurately reflect the financial position of the Company at any given time and the financial position of the
Company and that the financial statements comply with Vietnamese Accounting Standards, accounting regime
for enterprises and legal regulations relating to financial reporting. The Board of Directors is also responsible

for safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and
detection of frauds and other irregularities.

The Board of Directors confirms that the Company has complied with the above requirements in preparing
these financial statements

COMMITMENT TO INFORMATION DISCLOSURE

The Board of General Directors confirms to have complied with Decree 155/2020/ND-CP dated 31/12/2020
elaborating some articles of the Law on Securities and the Company does not violate the obligation to disclose
information under Circular No. 96/2020/TT-BTC dated 16/11/2020 and Circular No. 68/2024/TT-BTC dated

WHAN a7
AN o

Dang Quang Thai

Chairman of the Board of Directors

An Giang, March 16" 2026




Cong ty TNHH Kiém toan va Binh gia Quéc té nnn
International Auditing and Valuation Company Limited

AUDIT AND VALUATION

No: 0206/2025/BCTC/IAV

INDEPENDENT AUDITOR’S REPORT

Dear: Shareholders
Board of Management, Supervisors and General Directors
Of An Giang Agriculture and Foods Import-Export Joint Stock Company

We have audited the accompanying financial statements of An Giang Agricultural and Foodstuff Import-
Export Joint Stock Company (hereinafter referred to as "the Company"), prepared on March 16, 2026, from
page 6 to page 42, including the Balance Sheet as of December 31%t, 2025, Income Statement, Cash Flow

Statement for the fiscal year ending on the same date, and the accompanying notes to the financial
statements.

The Board of General Director's Responsibility

The Company's Board of Directors is responsible for the preparation and fair and reasonable presentation
of the Company's financial statements in accordance with accounting standards, the accounting regime
applicable to securities companies, and relevant legal regulations concerning the preparation and
presentation of finencial statements, and is responsible for internal controls that the Board of Directors

deems necessary to ensure that the preparation and presentation of financial statements are free from
material misstatements due to fraud or error.

Auditor’s Responcibility

Our responsibility is to express an opinion on the financial statements based on the results of our audit. We
cenducted the audit in accordance with Vietnamese Auditing Standards. These Standards require us to
comply with professional ethics standards and regulations, plan and perform the audit to obtain reasonable
assurance as to whether the Company's financial statements are free from material misstatements.

The audit work in¢ludes performing procedures to gather audit evidence regarding the figures and
disclosures in the financial statements. The audit procedures are selected based on the auditor's judgment,
including an assessment of the risk of material misstatement in the financial statements due to fraud or
error. In assessing these risks, the auditor considered the Company's internal controls relating to the
preparation and presentation of the financial statements in a fair and reasonable manner, in order to design
audit procedures appropriate to the circumstances, but not to express an opinion on the effectiveness of
the Company's inte nal controls. The audit work also includes an assessment of the appropriateness of the
accounting policies. applied and the reasonableness of the accounting estimates of the Board of Directors

and the Executive Management, as well as an assessment of the overall presentation of the financial
statements.

We believe that the audit evidence we have gathered is sufficient and appropriate to form the basis of our
audit opinion.

A-TT5 - 3 Khu nha & Him Lam Van Phuc, Phudng Ha Bong, Thanh phd Ha Noi
A-TT5 -3, Him Lam Van Phuc Residential Area, Ha Dong Ward, Hanoi City 4
Tel: +84 247 303 3668 * Website: https:/fiav.com.vn



INDEPENDENT AUDITOR’S REPORT (Continued)

Auditor’s Opinion

In our opinion, the financial statements give a true and fair view, in all material respects, of the financial
position of An Giang Agriculture and Foods Import-Export Joint Stock Company as at December 315, 2025,
and of the results of its operations and its cash flows for the financial year then ended, in accordance with
Vietnamese Accounting Standards, the Vietnamese Enterprise Accounting System and the relevant legal
regulations relating to the preparation and presentation of the financial statements.

Other Matter

The financial statements for the fiscal year ended December 31%, 2024 were audited by a different

independent auditing firm. The auditor issued a fully unqualified opinion on these financial statements on
March 25, 2025.

NGUYEN PHUONG THUY NGUYEN DUC THANH

Deputy Director , Auditor

Audit Practising Registration Certificate Audit Practising Registration Certificate
No: 4567-2022-283-1 No: 6210-2023-283-1

INTERNATIONAL AUDITING AND VALUATION COMPANY LIMITED
Hanoi, March 16" 2026
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AN GIANG AGRICULTURE AND FOODS IMPORT-EXPORT JOINT STOCK COMPANY Form B01 - DN
No. 2045 Tran Hung Dao, My Thoi Ward, An Giang Province

STATEMENT OF FINANCIAL POSITION
As of December 31%t, 2025

Unit: VND
ASSETS Code Notes Closing balance Opening balance
VND VIND
A. CURRENT ASSETS 100 1,504,410,340,113 1,679,286,459,190
I. Cash and cash equivalents 110 4.1 166,741,375,579 37,077,597,294
1. Cash 111 26,741,375,579 32,077,597,294
2. Cash equivalents 112 140,000,000,000 5,000,000,000
Il. Short-term Financial Investments 120 240,266,204,340 939,962,814,741
1. Trading Securities 121 4,2 220,266,204,340 739,962,814,741
2. Held-to-Maturity Investments 123 4.3 20,000,000,000 200,000,000,000
lll. Short-term Receivables 130 842,327,748,774 511,418,702,259
1. Short-term Receivables from Customer 131 4.4 412,576,577,800 300,847,651,448
2. Short-term Prepayments to Suppliers 132 45 " 266,585,642,262 157,134,517,463
3. Other Short-term Receivables 136 46 " 174,603,346,442 66,080,959,285
4. Provision for Doubtful Short-term 137 4.7 (11,437,817,730) (12,644,425,937)
Receivables
IV. Inventories 140 4.8 243,245,711,941 188,892,023,200
1. Inventories 141 243,245,711,941 188,892,023,200
V. Other Current Assets 150 11,829,299,479 1,935,321,696
1. Short-term Prepaid Expenses 151 4.9 1,220,728,004 1,050,476,312
2. Deductible VAT 152 ¥ 10,608,571,475 884,845,384
B. LONG-TERM ASSETS 200 65,630,496,681 315,035,016,813
I. Long-term receivables 210 - 240,000,000,000
1. Other long-term receivables 216 4.6 - 240,000,000,000
Il. Tangible Fixed Assets 220 60,105,335,361 63,977,281,321
1. Tangible Fixed Assets 221 4.10 31,781,656,709 36,036,186,343
- Historical cost 222 265,787,589,597 269,357,875,312
- Accumulated Cepreciation 223 (234,005,932,888) (233,321,688,969)
2. Fixed Assets under Finance Lease 224 4.11 1,680,000,000 -
- Historical cost 225 1,680,000,000 -
3. Intangible Fixed Assets 227 412 26,643,678,652 27,941,094,978
- Historical cost 228 33,544,784, 208 34,117,916,630
- Accumulated Depreciation 229 (6,901,105,556) (6,176,821,652)
ll. Investment Property 230 - -
IV. Long-term Assets in Progress 240 1,094,852,456 178,488,321
1. Construction in Progress 242 4,13 1,094,852 ,456 178,488,321
V. Long-term Financial Investments 250 4.14 2,024,000,000 6,900,000,000
1. Capital Contribution to Other Entities 253 2,024,000,000 6,900,000,000
VI. Other Non-Current Assets 260 2,406,308,864 3,979,247,171
1. Long-term Prepaid Expenses 261 4.9 2,406,308,864 3,979,247 171
TOTAL ASSETS 270 1,570,040,836,794 1,994,321,476,003

The accompanying notes are an integral part of these financial statements



AN GIANG AGRICULTURE AND FOODS IMPORT-EXPORT JOINT STOCK COMPANY Form B01 - DN

No. 2045 Tran Hung Dao, My Thoi Ward, An Giang Province

STATEMENT OF FINANCIAL POSITION (Continued)

As of December 315t 2025

Unit: VND
CAPITAL Code Notes Closing balance Opening balance
VND VND
C. Liabilities 300 1,048,700,773,215 1,518,396,541,689
l. Current Liabilities 310 1,047,676,273,215 1,518,003,041,689
1. Short-term Payables to Suppliers 311 4.15 264,725,867,006 147,849,738,320
2. Short-term Advances from Customers 312 4.16 22,283,132,717 2,178,460,959
3. Taxes and Other Payables to State 313 4.19 12,084,964,088 4,876,966,530
Budget
4. Payables to Employees 314 - 20,080,000
5. Short-term Accrued Expenses 315 417 2,042 484,359 1,316,293,221
6. Short-term Unearned Revenue 318 2,629,166,665 -
7. Other Short-term Payables 319 418 4,722,979,028 745,595,195,620
8. Short-term Borrowings and Finance 320 420 " 737,528,163,874 614,252, 486,869
Lease Liabilities
9. Reward and Welfare Fund 322 1,659,515,478 1,913,820,170
Il. Non-Current Liabilities 330 1,024,500,000 393,500,000
1. Other Long-term Payables 337 418 583,500,000 393,500,000
2. Long-term Borrowings and Finance 338 4.20 441,000,000 -
Lease Liabilities
D. OWNER’'S EQUITY 400 521,340,063,579 475,924,934,314
I. Owner's equity 410 4.21 521,340,063,579 475,924,934,314
1. Contributed Capital of Owners 411 350,000,000,000 350,000,000,000
- Voting Common Stock 411a 350,000,000,000 350,000,000,000
2. Investment and Development Fund 418 14,410,097 416 13,009,522,108
3. Retained Earnings 421 156,929,966,163 112,915,412,206
- Retained Earnings Accumulated to  421a 109,610,261,590 84,903,906,056
End of Previous Period
- Retained Earnings for Current 421b 47,319,704,573 28,011,506, 150
Period
Il. Other Funds and Funding Sources 430 - -
TOTAL EQUITY 440 1,994,321,476,003

&

Prepared by
Tran Nhat Linh

Chief Accountant
Nguyen Thi Huong

Dang Quang Thai

An Giang, Viet Nam

March 16th, 2026

n’o? the Board of Directors

The accompanying notes are an integral part of these financial statements
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AN GIANG AGRICULTURE AND FOODS IMPORT-EXPORT JOINT STOCK COMPANY Form B02 - DN

No. 2045 Tran Hung Dao, My Thoi Ward, An Giang Province

STATEMENT OF INCOME
For the fiscal year ended December 31t 2025

Unit: VND
Items Code Current Year Previous Year
Note
1. Gross sales of goods and services 01 5.1 2,822,379,812,472 2,067,598,647,949
2. Deductions 02 52 8,757,480,120 10,564,311,098
3. Net sales of goods and services 10 2,813,622,332,352 2,057,034,336,851
4. Cost of goods sold 11 5.3 2,751,437,906,454 1,987,100,539,586
5. Gross profit from sales of goods 20 62,184,425,898 69,933,797,265
and services
6. Financial income 21 54 76,293,272,028 33,438,477,060
7. Financial expenses 22 5.5 52,796,162,593 39,578,886,440
In which: Interest expense 23 45,806,979,721 38,472,692,784
8. Selling expenses 25 56 18,570,379,502 12,415,196,138 A
9. General and administration expenses 26 5.7 11,247,609,582 18,886,221,2569
10. Net operating profit 30 55,863,546,249 32,491,970,488 ‘]'v
6. Financial income 21 58 4,248,043,569 3,004,295 567 n
7. Financial expenses 22 5.9 884,269,571 604,492,597
13. Profit from other activitives 40 3,363,773,998 2,399,802,970
14. Total accounting profit before tax 50 5§9,227,320,247 34,891,773,458
15. Current corporate income tax expense 51 5.11 11,907,615,674 6,880,267,308
16. Deferred corporate income tax 52 - -
expense
17. Net profit after corporate income 60 47.319.704,573 28.011.506.150
18. Earning per share 70 5.10 855
19. Declining earnings per share 71 5.10 855

7

Prepared by Chief };ccountant

Tran Nhat Linh

of the Board of Directors
Dang Quang Thai

An Giang, Viet Nam

March 16%, 2026

Nguyen Thi Huong

The accompanying notes are an integral part of these financial statements



AN GIANG AGRICULTURE AND FOODS IMPORT-EXPORT JOINT STOCK COMPANY Form B03 - DN
No. 2045 Tran Hung Dao, My Thoi Ward, An Giang Province

STATEMENT OF CASH FLOWS
For the fiscal year ended December 315, 2025
(Indirect method)

Unit: VND
Items Code Notes Current Year Previous Year
1. Accounting Profit Before Tax 01 5§9,227,320,247 34,891,773,458
- Depreciation of Fixed Assets and Investment 02 6,209,117,037 6,801,755,872
Property
- Provisions 03 (1,206,608,207) 432,554,329
- Foreign Exchange Gain/Loss on Revaluation 04 (226,045,732) (4,300,450)
of Monetary Items with Foreign Currency
Origin
- Gain/Loss from Investment Activities 05 (64,944 ,535,013) (13,009,903,052)
- Interest Expenses 06 45,806,979,721 38,472,692,784
3. Operating Profit Before Changes in 08 44,866,228,053 67,584,572,941
Working Capital
- Increase/Decrease in Receivables 09 (99,426,164,399) 107,779,552,215
- Increase/Decrease in Inventory 10 (54,353,688,741) (43,359,396,299)
- Increase/Decrease in Payables (excluding 11 (566,265,546,396) 816,764,937,291
interest payable and corporate income tax
- Increase/Decrease in Prepaid Expenses 12 1,402,686,615 843,824,483
- Increase/Decrease in Trading Securities 13 519,696,610,401 (738,267,604,741)
- Interest Paid 14 (44,679,290,811) (38,603,478,619)
- Corporate Income Tax Paid 15 (4,380,267,308) (8,767,945,771)
- Other Cash Payments for Operating 16 - -
- Other Cash Payments. for Operating 17 (254,304,692) (1,612,320,800)
Net Cash Flow from Operating Activities 20 (203,393,737,278) 162,362,140,700
Il. Cash Flows from Investing Activities
1. Cash Payments for Acquisition and 21 (2,146,667,634) (134,407,804)
Construction of Fixed Assets and Other
Long-term Assets
2. Cash Receipts from Disposal and Transfer 22 379,629,630 -
of Fixed Assets and Other Long-term Assets
3. Cash Payments for Lending and Purchasing 23 (220,000,000,000) (353,433,247,143)
Debt Instruments of Other Entities
4. Cash Receipts from Recovery of Loans and 24 400,000,000,000 218,840,188,602
Sale of Debt Instruments of Other Entities
5. Cash Receipts from Recovery of Capital 26 12,677,600,000 -
Contribution Investments in Other Entities
6. Cash Receipts from Interest on Loans, 27 19,884,230,830 5,485,678,319
Dividends and Profit Sharing
Net Cash Flow from Investing Activities 30 210,794,792,826 (129,241,788,026)

The accompanying notes are an integral part of these financial statements
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AN GIANG AGRICULTURE AND FOODS IMPORT-EXPORT JOINT STOCK COMPANY Form B03 - DN
No. 2045 Tran Hung Dao, My Thoi Ward, An Giang Province

STATEMENT OF CASH FLOWS (Continued)
For the fiscal year ended December 315, 2025

(Indirect method)
Unit: VND

Items Code Notes Current Year Previous Year

lil. Cash Payments for Principal Repayment

1. Cash Receipts from Borrowings 33 6.1 1,665,499,390,837 1,262,328,491,578

2. Cash Payments for Principal Repayment of 34 6.2 (1,542,715,113,832) (1,263,583,309,531)
Borrowings ’

3. Cash Payments for Finance Lease 35 (747,600,000) -
Net Cash Flow from Financing Activities 40 122.036,677.005 (1,254,817,953)
Net Cash Flow for the Year 50 129,437,732,553 31,865,534,721
Cash and Cash Equivalents at 60 37,077,597,294 5,207,762,123
Beginning of Year
Effect of Foreign Exchange Rate Changes 61 226,045,732 4,300,450
on Cash and Cash Equivalents
Cash and Cash Equivalents at End of 70 166,741,375,579 37,077,597,294

Year

/
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Prepared by Chief Accountant Chairman of the Board of Directors
Tran Nhat Linh Nguyen Thi Huong Dang Quang Thai

An Giang, Viet Nam
March 16, 2026
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AN GIANG AGRICULTURE AND FOODS IMPORT-EXPORT JOINT STOCK COMPANY Form B03 - DN
No. 2045 Tran Hung Dao, My Thoi Ward, An Giang Province

NOTES TO THE FINANCIAL STATEMENTS
For the fiscal year ended December 315t 2025

These notes are an integral part of and should be read in conjunction with the accompanying financial
statements.

1. GENERAL INFORMATION

1.1 Structure of ownership

An Giang Agriculture and Foods Import-Export Joint Stock Company equitized from a State-owned
Enterprise according to Decision No. 1808/QD-UBND dated September 227, 2010 issued by People's
Committee of An Giang province.

The Company operating under Enterprise Registration Certificate No. 1600194461 amended for first

time dated April 01%!, 2011, amended for 11th time dated October 26 2022 issued by An Giang
Department of Planning and Investment.

Charter capitai of the Company is: 350,000,000,000 VND; equivalent 35,000,000 share, par value of
shares is: 10,000 VND/Share.

The Company's head office is located on: No. 2045 Tran Hung Dao, My Thoi Ward, An Giang Province

The number of employees as at December 31, 2025 was: 196 employees (As at December 312,
2024: 207 employees).

1.2 Business area

The Company’s business in many areas.

1.3 Business activities

The Company's business activities include:
- Buying and selling food, raising livestock, poultry, and aquatic products;
- Buying and selling raw materials for animal feed, providing livestock services:

- Buying and selling rice seeds, paddy, corn, wheat, and other cereal grains,
- Exploiting wood:;

- Milling, preducing animal feed, producing aquatic feed:

- Buying ani selling slaughtered livestock and poultry meat, producing, processing, and preserving
meat;

- Preliminary processing of wood, producing wood products.

1.4 Normal production and business cycle

The Company's normal production and business cycle is carried out for a time period of 12 months.



AN GIANG AGRICULTURE AND FOODS IMPORT-EXPORT JOINT STOCK COMPANY Form B09 - DN
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1.5

1.6

1.7

The Company’s structure

List of dependent accounting units as at 315t December 2025:

NO

Name

Address

Principal activities

Food Export Branch

Thanh An Hamlet, My Thoi
Ward, An Giang Province.

Food Processing

Animal and Aquaculture Feed

Highway 91, Dong Thanh B

Urban Area, Kien Hung Ward,
Hanoi City.

2 Branch Hamlet, My Thoi Ward, An | Animal Feed Processing
tally Giang Province.
3 Forestry and Livestock | Dong Thanh B Hamlet, My Forestry and Livestock
Processing Branch Thoi Ward, An Giang Province. | Processing
: 1 Tan An Hamlet, Nui Cam .
4 | Tinh Bien Food Export Branch Commune, An Giang Province. Food Processing
5th Floor, No. 36 Bui Thi Xuan,
5 | Ho Chi Minh City Branch Ben Thanh Ward, Ho Chi Minh | Services
City.
House No. 7, LK14B, Van Phu ;
8 | Hanol Branch Agricultural Products

Trading

Characteristics of the business activities in the year which have impact on the financial
statements

In 2025, no activities will significantly impact the figures on the Company's Financial Statements.

Disclosure of information comparability in the financial statements

The data presented in the financial statements for the 12 months accounting period ended December
31%, 2025 are comparable to the corresponding figures of the prior year.

2. ACCOUNTING CONVENTION AND ACCOUNTING PERIOD

2.1

2.2,

Accounting convention

The accompanying financial statements are presented in Vietnamese Dong (VND), at historical cost,
and in accordance with Vietnamese accounting standards, the Vietnamese corporate accounting

system, and relevant legal regulations concerning the preparation and presentation of financial
statements.

The accompanying financial statements are not intended to r
results, and cash flow situation accordin

countries other than Vietnam.

Going concern assumption

eflect the financial position, business
g to generally accepted accounting principles and practices in

There have been no events that cast significant doubt on its ability to continue as a going concern.

The company neither intends nor is forced to cease o

operations.

perations, or significantly scale back its
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AN GIANG AGRICULTURE AND FOODS IMPORT-EXPORT JOINT STOCK COMPANY Form B09 - DN
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2.3,

Financial year

The Company's fiscal year begins on January 1%'and ends on December 31 each year.

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

3.1

3.2

3.3

34

Estimates

The preparation of financial statements in conformity with Vietnamese Accounting Standards,
accounting regime for enterprises and legal regulations relating to financial reporting requires The
Board of General Directors to make estimates and assumptions that affect the reported amounts of
assets, liabilities and disclosures of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the financial year (reporting
period). Although these accounting estimates are based on The Board of General Directors best
knowledge, actual results may differ from those estimates.

Transactions in foreign currencies

Transactions arising in currencies other than the Company's accounting currency (USD) are
accounted for at the actual exchange rate on the date of the transaction according to the following
principles:

» Operations giving rise to receivables are accounted for at the buying exchange rate of the
commercial bank where the Company appoints customers to pay;

* Operations giving rise to payables are accounted for at the selling exchange rate of the commercial
bank where the Company plans to transact; and

» Forpurchases of assets or expenses to be paid immediately in foreign currency (not using accounts
payable): purchasing foreign exchange rate of commercial banks where the company makes the
payment.

Foreign exchange rate used to reassess the balance of monetary assets and liabilities denominated

in foreign currencies at the statement of financial position date are determined according to the
following principles:

» For monetary items denominated in foreign currencies are classified as other assets: purchasing
foreign exchange rate of the Bank company regularly traded; and

¢ For monetary items denominated in foreign currencies are classified as liabilities: selling foreign
exchange rate of Bank company regularly traded.

All actual exchange rate differences arising during the year and differences due to reassessment of

foreign currency balances at the end of the period are accounted for in the results of operations.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and short-term, highly liquid
investments that are readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in value,

Financial investments

Trading securities

Trading securities are those the Company holds for trading purpose. Trading securities are recognised
from the date the Company obtains the ownership of those securities and initially measured at the fair
value of payments made at the transaction date plus directly attributable transaction costs.

In subsequent periods, investments in trading securities are measured at cost less allowance for
impairment of trading securities.

Allowance for impairment of trading securities is made in accordance with prevailing accounting
regulations.

13




AN GIANG AGRICULTURE AND FOODS IMPORT-EXPORT JOINT STOCK COMPANY Form B09 - DN
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

3.5

3.6

3.7

3.8

Equity investments in other entities

Equity investments in other entities represent the Company's investments in ordinary shares of the
entities over which the Company has no control, joint control, or significant influence.

Equity investments in other entities are carried at cost less allowance for impairment.
Receivables

Receivables represent the amounts recoverable from customers or other debtors and are stated at
book value less allowance for doubtful debts.

Allowance for doubtful debts is made for receivables that based on the aging of overdue debts, the
estimated potential loss, or when the debtor is in dissolution, in bankruptcy, or is experiencing similar
difficulties and so may be unable to repay the debt.

Inventories

Inventory is determined on the basis of the lower of cost and net realizable value. The cost of inventory
includes the direct material costs, direct labor costs, and manufacturing overhead costs, if any, to bring
the inventory to its current location and condition.

The cost of inventory is determined using the weighted average method and is accounted for using
the perpetual inventory method.

Net realizable value is determined by the estimated selling price minus the estimated costs to complete
the product and any marketing, sales, and distribution costs incurred.

The Company's provision for inventory devaluation is established in accordance with current
accounting regulations. Accordingly, the Company is permitted to make provisions for devaluation of
obsolete, damaged, or substandard inventory, and in cases where the cost of inventory is higher than
its net realizable value at the end of the accounting period.

Tangible fixed assets

Tangible fixed assets are stated at cost minus to accumulated depreciation.

The cost of purchased tangible fixed assets comprises its purchase price and any directly attributable
costs of bringing the assets to its working condition and location for its intended use.

Depreciation time

(year)
Houses and structures 06 - 50
Machinery, equipment 06 -15
Transportation and transmission vehicles 06 - 30
Office equipment 03 -08
Other tangible fixed assets 04 -25

Finance leases

The company recognizes leased assets as its own at the fair value of the leased asset at the
commencement of the lease or at the present value of the minimum lease payments, whichever is
lower. The corresponding liability to the lessor is recognized on the balance sheet as a lease liability.
Lease payments are divided into finance costs and principal payments to ensure a fixed periodic
interest rate on the remaining balance. Finance lease costs are recognized in the operating results
unless these costs directly constitute the leased asset, in which case they are capitalized according to
the company's.accounting policy on borrowing costs (see presentation below).

Leases where substantially all the rewards and risks of ownership of assets remain with the leasing
company are accounted for as operating leases. Rentals payable under operating leases are charged
to the statement of income on a straight-line basis over the term of the relevant lease. Benefits received
and receivable as an incentive to enter into an operating lease are also spread on a straight-line basis
over the lease term.

14



AN GIANG AGRICULTURE AND FOODS IMPORT-EXPORT JOINT STOCK COMPANY Form B09 - DN
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

3.9

3.10

Assets held under finance leases are depreciated over their expected useful lives on the same basis
as owned assets. However, when there is no reasonable certainty that ownership will be obtained by
the end of the lease term, assets are depreciated over the shorter of the lease term and their useful
lives, as follows:

Months
Machinery, equipment 40

Intangible assets

Intangible fixed assets are stated at cost less accumulated amortization.

The cost of intangible fixed assets comprises all the expenses incurred to obtain this asset put into
use. Costs incurred after the initial recognition are recognized to increase the cost of intangible fixed
assets if these costs certainly increase economic benefits in the future due to using this asset.

When intangible fixed assets are sold or liquidation, their cost and accumulated amortization are
removed from the statement of financial position and any profit or loss resulting from its disposal is
included in the income or expense in the year.

The Company's intangible fixed assets include:

Land use rights

The land use right reflects all the actual expenses related to the used land such as expenses to obtain
the land use right, expenses for house removal and land clearance, expenses on ground levelling,
registration fees, etc

Land use right is amortized by the Company as follows:

 Land use right which the State issued with land use fees: is amortized over the straight-line method
based on the lease period, indefinitely land use rights are not amortized.

* Acquired from legal transfer is amortized with the straight-line method in lease period, indefinitely
land use rights are not amortized.

Land use right use before the effective date of the Land Law 2003 that the Company has to pay for all

of the entire lease time or paid for many years, which the remaining paid lease time is at least 5 years,

and is a competent authority certificates of land use rights: are amortized with the straight-line method
in lease period.

Computer software

The buying expenses of computer software which are not an integral part of related hardware are
capitalized. Initial cost of computer software includes all the expenses paid until the date the software
is put into use. Computer software is amortized in line with the straight-line method in 07 years.

Construction in progress

Properties in the course of construction for production, rental or administrative purposes, or for other
purposes, are carried at cost. Cost includes costs that are necessary to form the assets in accordance
with the Company's accounting policy. Depreciation of these assets, on the same basis as other
assets, commences when the assets are ready for their intended use.
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AN GIANG AGRICULTURE AND FOODS IMPORT-EXPORT JOINT STOCK COMPANY Form B09 - DN
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

3.1

3.12

3.13

3.14

3.15

3.16

Prepaid expenses

Prepaid expenses are expenses which have already been paid but relate to results of operations of
multiple accounting periods. Prepaid expenses of the Company include the following expenses:

Tools and equipment

The tools and equipment have been put into use and are amortized to expense under the straight-line
method to time allocation not exceed 03 years.

Other expenses

Other expense has been put into use and are amortized to expense under the straight-line method to
time allocation not exceed 03 years.

Accounts payable and accrued expenses

Payables and accrued expenses are recognized as the amount of money to be paid in the future
related to the goods and services received. Payable expenses are recognized based on a reasonable
estimate of the payable.

Payables are classified as payable to suppliers, accrued expenses, and other payables according to
the following principles:

= Payables to suppliers reflect the trade payables arising from commercial transactions between
the Company and the seller, which is an independent entity of the Company, including the
number of payables on imports through trustees.

» Accrued expenses reflect the payables for goods and services received from the seller or
provided for the buyer, for which no invoices have yet been received from suppliers. Those
payables also reflect the number of payables to employees on vacation wages, production,
and business costs that must accrue.

» Other payables reflect non-commercial receivables, not related to the purchase and sale
transactions.

Borrowings and finance lease liabilities

Borrowings are tracked according to each object, each contract and the repayment term. In case of
borrowings in foreign currency, detailed tracking is done in the original currency.

Borrowing costs

Borrowing costs are recognized as production and business expenses in the year they are incurred,
unless they are capitalized in accordance with Vietnamese Accounting Standard No. 16 "Borrowing
Costs". Accordingly, borrowing costs directly related to the purchase, investment in construction, or
production of assets that require a relatively long time to complete and put into use or business are
added to the asset's original cost until the asset is put into use or business. Income arising from the
temporary investment of loans is recorded as a reduction in the original cost of the related asset. For
loans specifically for the construction of fixed assets and investment properties, interest is capitalized
even if the construction period is less than 12 months.

Owner’s equity
Capital is recorded according to the amount actually contributed by shareholders.
Distribution of net profits

Profit after tax is distributed to shareholders after an appropriation of funds under the Charter of the
Company as same as the law and is approved by the General Meeting of Shareholders.

The distribution of profits to shareholders is considered to non-cash items in undistributed profit may

affect cash flow and ability to pay dividends as profit from revaluation of assets contributed as capital,
interest due to the revaluation of monetary items, the financial instruments and other non-cash items.
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AN GIANG AGRICULTURE AND FOODS IMPORT-EXPORT JOINT STOCK COMPANY Form B09 - DN
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

3.17

3.18

Dividends are recognized as liabilities when approved by the General Meeting of Shareholders and
have a list of shareholders entitled to receive dividends.

Revenue and earnings
Revenue from sales of finished goods and merchandise goods

Revenue from sales of finished goods and merchandise goods is recorded when simultaneously

satisfy the following conditions:

« The Company has transferred to the buyer the significant risks and rewards of ownership of the
goods.

e The Company retains neither continuing managerial involvement to the degree usually associated
with; ownership nor effective control over the goods sold.

¢ The amount of revenue can be measured reliably.

e Itis probable that the economic benefits associated with the transaction will flow to the Company;
and.

* The costs incurred or to be incurred in respect of the transaction can be measured reliably.

Revenue from service rendered

Revenue of a transaction involving the rendering of services is recognised when the outcome of such

transactions can be measured reliably. Where a transaction involving the rendering of services is

attributable to several periods, revenue is recognised in each period by reference to the percentage of

completion of the transaction at the statement of financial position date of that period. The outcome of

a transaction can be measured reliably when all four (4) following conditions are satisfied:

 The amount of revenue can be measured reliably.

» |tis probable that the economic benefits associated with the transaction will flow to the Company.

+ The percentage of completion of the transaction at the statement of financial position date can be
measured reliably; and.

e The costs incurred for the transaction and the costs to complete the transaction can be measured
reliably.

Revenue from sales of real estate

Sales of real estate by the Company's investors are recognized when they simultaneously satisfy all
of the following conditions:

e The Company has transferred to the buyer the significant risks and rewards of ownership of the
real estate.

* Revenue can be measured reliably.
¢ Determine the costs related to the sale ground.
¢ The Company has obtained or will certainly gain the economic benefits associated with the

transaction.
Financial income

Interest

Interest is recognized on an accrual basis, are determined on the balance of cash in bank and the
actual interest rate for each period.

General and administration expenses

General and administration expenses reflect actual expenses incurred during the general
management of the Company, mainly including expenses for labour of management department
salaries; social insurance, health insurance, trade union fees, unemployment insurance for labour:
office equipment expenses; depreciation and amortization; provision expenses; outside services and
other expenses

17
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[ AN GIANG AGRICULTURE AND FOODS IMPORT-EXPORT JOINT STOCK COMPANY Form B09 - DN
i NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

3.19

3.20

4.1

Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit before
tax as reported in the statement of income because it excludes items of income or expense that are

taxable or deductible in other years (including loss carried forward, if any) and it further excludes items
that are never taxable or deductible.

Deferred income tax is calculated on the differences between the book value and the tax base of asset
or liability items on the financial statements and is recognized using the Balance Sheet method.
Deferred income tax payable must be recognized for all temporary differences, while deferred income
tax assets are only recognized when there is certainty that sufficient future taxable profit will be
available to offset these temporary differences.

Deferred income tax is determined based on the expected tax rate that will apply in the year the asset
is recovered or the liability is settled. Deferred income tax is recognized in the Income Statement and
only in equity when the tax relates to items directly recorded in equity.

Deferred income tax assets and deferred income tax liabilities are offset when the Company has a
legal right to offset current income tax assets against current income tax payable and when the
deferred income tax assets and deferred income tax liabilities relate to corporate income tax

administered by the same tax authority and the Company intends to pay current income tax on a net
basis.

The determination of the Company's income tax is based on current tax regulations. However, these
regulations change from time to time, and the final determination of corporate income tax is subject to
the results of an audit by the competent tax authority.

Other taxes are paid in accordance with the prevailing tax laws in Vietnam.

Related Parties

The parties are considered to be related if that party has the ability to control or significantly influence
the other party in making decisions on financial policies and operations. Parties are considered a
related party of the Company in case that party is able to control the company or to cause material
effects on the financial decisions.

In considering the relationship of the parties involved, the nature of the relationship is more
emphasized than the legal form of the relationship

ADDITIONAL INFORMATION ON THE PRESENTED SECTIONS ON THE STATEMENT OF
FINANCIAL POSITION
Cash and cash equivalents

Closing Balance Opening Balance

VND VND

Cash 2,512,507,820 622,418,949
Demand Deposits at Banks 24,228,867,759 31,455,178,345
Cash Equivalents 140,000,000,000 5,000,000,000
Time Deposits (i) 140,000,000,000 5,000,000,000
166,741,375,579 37,077,597,294

(i) A deposit of VND 140 billion is held at the Ho Chi Minh City Development Commercial Bank — Nam
Hanoi Branch; Interest rate: 4.75%/year; Term: 1 month.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4.2 Trading securities

Closing Balance Opening Balance
Historical cost Provision Fair Value Historical cost Provision Fair Value
VND VND VND VND VND VND

Total Bond Value 220,266,204,340 - - 739,962,814,741 - -
Phu Quoc Tourism Investment and
Development JSC (i) 70,171,109,782 - (™ - - (*)
Lien Lap Real Estate Investment and Trading
LLC (i) 50,017,851,500 - (*) - - *)
Anpha Saigon Real Estate Exchange JSC (i)  100,077,243,058 - (") - - (*)
Thien Ha Bang Duong Construction
Investment LLC - - - 399,962,814,741 - (*)
Saigon Green Import-Export JSC - - - 340,000,000,000 - (*)
Total 220,266,204,340 - - 739,962,814,741 - -
(i) Bonds of Phu Quoc Tourism Investment and Development Joint Stock Company; Bond code: DPQ12501; Quantity: 679 bonds; Term: 05 years from 27/06/2025 to
27/06/2030.
(ii) Bonds of Lien Lap Real Estate Business Investment Company Limited; Bond code: LLPCH2328001; Quantity: 475 bonds; Term: 05 years from 18/08/2023 to
18/08/2028.
(i) Bonds of Saigon Alpha Real Estate Exchange Joint Stock Company; Bond code: SGACH2328001; Quantity: 971 bonds; Term: 05 years from 25/09/2023 to
25/09/2028.

(*) The Company has not determined the fair value of these financial instruments for disclosure in the Financial Statements because there are no quoted market prices
for these instruments, and the Vietnamese Accounting Standards and the Vietnamese Accounting System do not provide specific guidance on determining fair value
using valuation techniques. The fair value of these financial instruments may differ from their carrying amounts.
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AN GIANG AGRICULTURE AND FOODS IMPORT-EXPORT JOINT STOCK COMPANY Form B09 - DN
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4.3

(i)

4.4

4.5

Held-to-maturity investments

Closing Balance

Opening Balance

Historical cost Book value Historical cost Book value

VIND VIND VIND VND

Short-term 20,000,000,000 20,000,000,000 200,000,000,000 200,000,000,000
Term deposit (i) 20,000,000,000 20,000,000,000 200,000,000,000 200,000,000,000
20,000,000,000 20,000,000,000 200,000,000,000 200,000,000,000

A deposit of VND 10 billion at the Vietnam Investment and Development Bank - An Giang Branch;

interest rate 5.3%/year; term of 6 months.

Savings deposit at Prosperity and Growth Commercial Joint Stock Bank with the amount of VND 10
billion; interest rate 5.1% per annum; term of 12 months.

Short-term Receivables from Customers

Mai Xa Production Trading and Services Joint Stock
Company

Loc Thuan Investment Joint Stock Company

An Giang Agricultural and Aquatic Products Trading
Minh Anh Services Investment and Development
Dova Vietnam Trading Limited Liability Company
Xuan An Limited Liability Company

Green Agros Limited Liability Company

Tran Son Joint Stock Company

Pham Thang Trading Investment Limited Liability
Long Tuong Import-Export Trading Limited Liability
Company

Sen Vang Food and Grain Limited Liability Company
Minh Khang Import-Export Trading Limited Liability
Phuoc Hung Long An Production and Trading Limited
STF Corporation Joint Stock Company

Fuchs GMBH & Co.Kg

Turpaz Industries Ltd

Other Receivables from Customers

Prepayments to Suppliers

Hoa Sen Tay Do Investment Trading and Services
Limited Liability Company

Quang Minh Vietnam Investment and Trading Joint
Stock Company

Phu Loi International Trading Limited Liability Company
Anh Son Agricultural Products Limited Liability
Company

Mien Tay Feedstuff Limited Liability Company

Huy Le Investment and Trading Limited Liability
Company

Other Prepayments to Suppliers

Closing Balance

VND

Opening Balance
VND

57,723,588,500

44,544,916,825
43,592,794,336
31,911,647,166
31,846,781,936
25,058,374,269
22,649,703,620
20,841,5671,714
18,454,135,700
17,202,753,141

14,232,970,544
14,130,403,736
13,403,872,501
5,680,617,200
868,121,792
162,030,450
50,271,294,370

4,753,366,000
12,460,699,950
11,048,496,150

256,240,500,000

14,418,000,000
13,806,675,000

219,119,914,348

412,576,577,800

300,847,651,448

Closing Balance
VND

Opening Balance
VND

88,715,688,157
45,756,859,000

42,379,879,362
22,063,745,535

22,291,573,304
10,469,030,000

34,908,866,904

15,081,123,160

13,587,200,000

128,466,194,303

266,585,642,262

157,134,517,463
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4.6

4.6.1

Other Receivables

Other Short-term Receivables

Closing Balance Opening Balance
Value Provision Value Provision
VND VND VND VND

Advances to Employees 3,003,518,824 - 3,959,012,692 -
Deposits and Pledges 387,000,000 . 50,432,223,750 -
Other Items 171,212,827 618 605,238,149 11,689,722,843 605,238,149
- Ngoai Giao Doan Real Estate 44,300,000,000 - - -
Trading Limited Liability
Company (i)
- TTL Agriculture and Forestry 15,442 546,090 - - -
Limited Liability Company (ii)
- Sigland Real Estate Investment ~ 109,092,238,109 - - -
Joint Stock Company (iii)
- Other Counterparties 2,378,043,419 605,238,149 11,689,722,843 605,238,149

174,603,346,442 605,238,149 66,080,959,285 605,238,149

(i) Businéss cooperation contract No. 1308/2025/HTKD/ANGIANG-NGD dated August 13, 2025,
aims to supplement business capital for Ngoai Giao Doan Real Estate Business Co., Ltd. The profit

from the business cooperation is VND 4,430,000,000, and the cooperation period lasts until July 28,
2026.

(ii) Interest receivable under the Agreement Termination Agreement dated September 1, 2025,
for the termination of the Cooperation Agreement signed with TTL Agriculture and Forestry Co., Ltd.
on October 15, 2023. Both parties agree that TTL Agriculture and Forestry Co., Ltd. will return VND
90,000,000,000 and calculate interest at 10% per year for the actual period of capital utilization,

corresponding to an interest amount of VND 15,442,546,090. The payment deadline is March 31,
2026.

(iii) Includes receivables from business cooperation and remaining interest receivable from
specific business cooperation:

The business cooperation amount under Business Cooperation Agreement No. 06/2024/SIG-AFX
dated June 20, 2024, with Sig Land Joint Stock Company regarding the business cooperation of 28
land plots in the Vinaconex 6 — Dai Lai Garden City urban area project in Ngoc Thanh commune, Phuc
Yen city, Vinh Phuc province. Profits are distributed proportionally to the contributed capital, with the
Company receiving a profit share of no less than 10% of its contributed capital. The contract has been
terminated according to the Termination Agreement dated September 1, 2025. As of December 31,
2025, the principal receivable from the investment cooperation project is VND 95,502,312,993, with a
payment deadline of June 30, 2026.

Interest receivable under the Agreement Termination Agreement dated September 1, 2025, for the
termination of Business Cooperation Contract No. 06/2024/SIG-AFX dated June 20, 2024. Both parties
agreed to calculate interest at 10% per annum for the actual period of capital utilization, corresponding
to an interest amount of VND 21,233,760,732. As of December 31, 2025, the remaining interest
receivable is VND 13,589,925,116, with a payment deadline of June 30, 2026.
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AN GIANG AGRICULTURE AND FOODS IMPORT-EXPORT JOINT STOCK COMPANY Form B09 - DN
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4.6.2 Other Long-term Receivables

Closing Balance Opening Balance
Value Provision Value Provision
VND VND VND VND
- TTL Agriculture and Forestry - - 90,000,000,000 -
Limited Liability Company (i)
- Sigland Real Estate - 150,000,000,000 -
Investment Joint Stock
Company (ii)
- - 240,000,000,000 -
(i) Investment cooperation funds for the project “Forest planting, medicinal plant cultivation and

industrial livestock farming according to the high-tech farm economic model in Sub-area 59, Ninh Son
commune” in Ninh Hoa town, Khanh Hoa province, according to the Cooperation Agreement signed with
TTL Agriculture and Forestry Co., Ltd. on October 15, 2024. The total investment project value is VND
250 billion, of which the Company contributed VND 100 billion. The cooperation period is 5 years. The
contract has been terminated according to the Termination Agreement dated September 1, 2025

(ii) Business cooperation funds according to Business Cooperation Contract No. 06/2024/SIG-
AFX dated June 20, 2024 with Sig Land Jeint Stock Company regarding business cooperation for 28
land plots in the Vinaconex 6 — Dai Lai Garden House Urban Area project in Ngoc Thanh commune,
Phuc Yen city, Vinh Phuc province. Profits are distributed proportionally to the capital contributed, with
the Company receiving no less than 10% of its contributed capital in all cases. The contract has been
terminated according to the Termination Agreement dated September 1, 2025.
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AN GIANG AGRICULTURE AND FOODS IMPORT-EXPORT JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Form B09 - DN

4.7 Bad Debt

Receivables from Customers

Phuoc Thanh Limited Liability Company
Thanh Nguyen Limited Liability Company
Viet An Joint Stock Company

Dak Nong Feed Production Trading Import-Export One Member
Limited Liability Company

An Hung Nong Limited Liability Company
Ta Hoang Duy

Than Thuy Dung

Nguyen Vu Phuong

Tran Thi Tho

Pham Anh Tuan

JCC Food and Grain Joint Stock Company
Vu Thi Ba

Vo Van Dung

Other Receivables

Thanh Nguyen Limited Liability Company

Closing Balance

Opening Balance

Cost Provision Cost Provision

VND VND VND VND
11,861,426,782 (10,832,579,581) 14,286,704,477 (12,039,187,788)
979,672,500 (979,672,500) 979,672,500 (979,672,500)
936,429,440 (936,429,440) 936,429,440 (936,429,440)
3,088,428,763 (3,088,428,763) 3,088,428,763 (3,088,428,763)

2,373,400,000

1,068,571,000

(2,373,400,000)

(1,068,571,000)

2,373,400,000

1,068,571,000
2,259,427,920

(1,661,380,000)

(747,999,700)
(2,259,427,920)

- = 885,247,138 (885,247,138)
- - 648,369,716 (27,369,327)
. - 67,408,000 (67,408,000)
1,979,750,000 (1,979,750,000) 1,979,750,000 (1,385,825,000)
28,876,768 (14,438,384) - -
1,186,635,292 (325,990,588) - .
219,663,019 (65,898,906) - .
605,238,149 (605,238,149) 605,238,149 (605,238,149)
605,238,149 (605,238,149) 605,238,149 (605,238,149)
12,466,664,931 (11,437,817,730) 14,891,942,626 (12,644,425,937)
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4.8

4.9

4.91

4.9.2

Inventories

Raw materials

Tools and supplies

Work in progress
Finished goods
Merchandise

Prepaid Expenses

Short-term Prepaid Expenses

Asset Repair Expenses

Closing Balance

Opening Balance

Tools and Instruments Expenses

Insurance Premium Expenses

Other Items

Long-term Prepaid Expenses

Asset Repair Expenses

Tools and Instruments Expenses

Insurance Premium Expenses

Other Items

Closing Balance

Historical cost Provision Historical cost Provision
VND VND VND VND
19,463,839,265 - 28,317,386,231 -
3,887,595,784 - 3,658,299,730 -
11,705,292,322 - 10,980,230,581 -
55,397,034,648 - 67,842,010,260 -
1562,791,949,922 - 78,094,096,398 -
__243,245,711,941 - _188,892,023,200 -

Opening Balance

VND VND
713,877,136 279,995,549
52,840,355 87,826,574
120,556,832 133,559,870
333,453,681 549,094,319

1,220,728,004

1,050,476,312

Closing Balance

Opening Balance

VND VND
1,972,655,941 2,717,853,264
162,098,055 1,087,864,183
11,760,000 -
259,794,868 173,529,724

2,406,308,864

3,979,247,171
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4.10

Changes in Tangible Fixed Assets

Historical Cost

Opening balance
Increase during the year
Purchases during the year
Decrease during the year
Disposal, liquidation

Closing balance

Accumulated Depreciation
Opening balance

Increase during the year
Depreciation expense during the
year

Decrease during the year
Disposal, liquidation

Closing balance

Net Book Value
Opening balance

Closing balance

The gross value of tangible fixed assets that are fully depreciated but still in use as of December 31%, 2025 is VND 169,103,774,196, and as of January 1%, 2025

is VND 164,144,625,834;

The net book value of tangible fixed assets pledged or mortgaged as collateral for loans as of December 31%, 2025 is VND 25,411,027,105, and as of January

1t, 2025 is VND 29,906,294,958.

Buildings, Machinery and  Transportation and Office  Other Tangible Total
Structures Equipment Transmission Equipment and Fixed Assets
Means Management
Tools
VND VND VND VND VND VND
113,957,593,030 © 127,686,349,440 20,752,707,795 3,714,784,059 3,246,440,988  269,357,875,312
- 1,230,303,499 - - - 1,230,303,499
(44,800,000) (4,755,789,214) - - - (4,800,589,214)
113,912,793,030 124,160,863,725 20,752,707,795 3,714,784,059 3,246,440,988  265,787,589,597
97,018,146,066  115,891,191,214 14,628,438,045 3,050,392,758 2,733,520,886  233,321,688,969
2,274,705,278 1,905,330,347 1,017,184,436 154,185,936 133,427,136 5,484,833,133
(44,800,000) (4,755,789,214) - - - (4,800,589,214)
99,248,051,344  113,040,732,347 15,645,622,481 3,204,578,694 2,866,948,022 234,005,932,888
16,939,446,964 11,795,158,226 6,124,269,750 664,391,301 512,920,102 36,036,186,343
14,664,741,686 11,120,131,378 5,107,085,314 510,205,365 379,492,966 31,781,656,709
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4.11  Changes in Finance Leased Tangible Fixed Assets
Machinery and
Equipment Total
VND VIND
Historical Cost
Opening balance - -
Finance lease during the year 1,680,000,000 1,680,000,000
Closing balar.ce 1,680,000,000 1,680,000,000
Accumulated Depreciation
Opening balance - -
Closing balance - -
Net Book Value
Opening balance - -
Closing balance 1,680,000,000 1,680,000,000
412  Intangible Fixed Assets

Historical Cost
Opening balance
Other decreaces )

Closing balarnce

ACCUMULATED AMORTIZATION
Opening balance
Amortization Curing the Year

Closing balar ce

Net Book Val.ie
Opening balance

Closing balar ce

The original cast of fully depreciated but still usable

Land Use Rights Software Total
system
VIND VND VIND
33,483,919,130 633,997,500 34,117,916,630
(673,132,422) - (673,132,422)
32,910,786,708 633,997,500  33,544,784,208
5,897,691,442 279,130,210 6,176,821,652
647,219,904 77,064,000 724,283,904
6,544,911,346 356,194,210 6,901,105,556
27,586,227,688 354,867,290  27,941,094,978
26,365,875,362 277,803,290 26,643,678,652

94,549,500, and as of January 1, 2025 is VND 94,549,500:

The remaining value of intangible assets used as collateral for lo

26,365,875,362, and as of January 1, 2025 is VND 27,337,410,520.

(*) Expenses that are not eligible for recognition of land use rights value.

i

intangible assets as of December 31,2025 is VND

ans as of December 31, 2025 is VND
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413. Long-term Construction in Progress

Construction in Progress

Construction of Factories and Warehouses
Repairs

Major Repairs of Fixed Assets

414 Long-term Financial Investment

Capital Contribution to Other Entities
Saigon - An Giang Trading LLC

Enterprise’s Name

Saigon-An Giang Trading Company Limited

Closing Balance

Opening Balance

VND VND
106,325,286 -
106,325,286 -
988,527,170 178,488,321
988,527,170 178,488,321
1,094,852,456 178,488,321
Closing Balance Opening Balance
Historical cost Provision Fair Value Historical cost Provision Fair Value
VND VND VND VND VND VND
2,024,000,000 - (*) 6,900,000,000 - (*)
2,024,000,000 (*) 6,900,000,000 {*)
2,024,000,000 - - 6,900,000,000 - -
Address Business Rate of return as of Voting percentage as
December 31, 2025 of December 31, 2025
No. 12 Nguyen Hue, Long Xuyen Ward, Business in 4.4% 4.4%

An Giang Province, Vietnam

Supermarket

(*) The Company has not determined the fair value of the financial instruments to note in Financial Statement because there are no quoted market prices for these
financial instruments and Vietnamese Accounting Standards and Vietnamese Accounting System hasn’t got any guidance on how to determine fair values in valuation
techniques. The fair value of this financial instrument may differ from the book value.
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4.15 Current Trade Payables

Closing Balance Opening Balance

Value Amount payable Value Amount payable
VND VND VND VND
Hong Nguyen Agricultural 84,784 441,050 84,784,441,050 31,199,014,600 31,199,014,600
Products Co., Ltd
Gia Huy Trading and 79,166,716,406 79,166,716,406 33,829,067,350 33,829,067,350
Fertilizer JSC
Hung Viet Rice Co., Ltd 29,466,119,561 29,466,119,561 - -
Cargill Vietnam Co., Ltd 21,743,059,550 21,743,059,550 - -
An Nam Phat Investment 9,588,334,000 9,588,334,000 7,615,333,600 7,615,333,600
and Trading JSC
Other parties 39,977,196,439 39,977,196,439 756,208,322,770 75,206,322,770

264,725,867,006 _ 264,725,867,006 _ 147,849,738,320  147,849,738,320

4.16  Short-term Advances from Customers
Closing Balance  Opening Balance
VND VND
New Well International Trading Limited 16,657,200,000 -
Great Well (Hk) Trading Ltd 2,607,891,303 -
TF International Corp 328,721,447 -
Vivi International INC 126,295,247 -
Other Advances from Customers 3,663,024,720 2,178,460,959
22,283,132,717 2,178,460,959
4.17  Short-term Accrued Expenses
Closing Balance Opening Balance
VND VND
Interest Expenses 1,554,547 934 426,859,024
Other Accrued Expenses 487,936,425 889,434,197
2,042,484,359 1,316,293,221
418 OTHER PAYABLES
4.18.1 Other Short-term Payables
Closing Balance  Opening Balance
VND VND
Pending Surplus Assets Awaiting Settlement -
Trade Union Fund 71,914,557 24,731,820
Social Insurance 293,661,622 311,233,101
Unemployment Insurance 23,985,832 17,167,075
Payables from Equitization - 435,857,100
Short-term Deposits and Pledges Received 2,995,097,000 3,140,576,000

TDM General Trading and Services Company Limited (i)
Thinh Gia Phat Trading Investment Construction Joint
Stock Company (ii)

Other Counterparties

1,338,320,017

400,000,000,000

340,000,000,000
1,665,630,524

4,722,979,028

745,595,195,620
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4.18.2

() Payable under Business Cooperation Contract No. 30122024/HTDT/TDM-AG dated 30/12/2024
with TDM General Trading and Service Company Limited. Purpose: Supplementing investment and
other activities. Cooperation term: 02 months. The Company has completed the business cooperation
and repaid the payables on 15/01/2025.

(il) Payable under Business Cooperation Contract No. 31122024/HTDT/TGP-AG dated 30/12/2024.
Purpose: Supplementing investment capital and other activities. Cooperation term: 03 months. The
Company completed the business cooperation and repaid the payables on 17/02/2025

Other Long-term Payables
Closing Balance = Opening Balance
VND VND
Long-term Deposits and Pledges Received 583,500,000 393,500,000
583,500,000 393,500,000
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419

Taxes and Other Payables to the States

Opening Balance

Incurred during the year

Closing Balance

Corporate Income Tax

Personal Income Tax

Resource Tax (Mireral Resource Tax)
Land and Housing Tax, Land Lease
Other Taxes

Fees, Charges and Other Obligations

Receivable Payable Amount Payable Amount Paid Receivable Payable
VND VND VND VND VND VND

- 4,380,267,308 11,907,615,674 4,380,267,308 - 11,907,615,674

- 35,970,007 474,169,310 337,873,303 - 172,266,014

- 808,640 9,524,480 9,528,000 - 805,120

- 455,643,295 886,438,456 1,342,081,751 - -

- - 12,968,792 12,968,792 - -

- 4,277,280 36,922,001 36,922,001 - 4,277,280

- 4,876,966,530  13,327,638,713 6,119,641,155 - 12,084,964,088
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4.20 Borrowings and Finance Lease Liabilities
4.20.1 Short-term Borrowings and Finance Lease Liabilities
Closing Balance Changes Opening Balance
Debt Service Debt Service
Value . Increase Decrease Value :
Capacity Capacity
VND VND VND VND VND VND
Short-term Borrowings
Vietnam Bank for Agriculture and Rural 128,868,000,000 128,868,000,000 389,787,000,000 460,919,000,000 200,000,000,000  200,000,000,000
Development - Binh Duong branch (i)
Bank for Investment and Development of Vietnam - 173,873,720,555  173,873,720,555 173,873,720,555 - - -
An Giang branch (ii)
Petrolimex Group Commercial Joint Stock Bank - 9,089,886,960 9,989,886,960 30,029,886,960 20,040,000,000 - -
An Giang branch (iii)
Saigon Thuong Tin Commercial Joint Stock Bank -  145,955,638,850  145,955,638,850 150,955,638,850 5,000,000,000 - -
Thang Long branch (iv)
Southeast Asia Commercial Joint Stock Bank - Ha ~ 44,332,710,000 44,332,710,000 44 332,710,000 - - -
Noi branch (v)
Vietnam Prosperity Joint Stock Commercial Bank - 199,934,013,653  199,934,013,653 412,651,217,829 407,593,163,850 194,875,959,674 194,875,959,674
Southern Head Office Branch (vi)
Indovina Bank Ltd (vii) 34,082,793,856 34,082,793,856 114,122,027,736 127,989,028,880  47,949,795,000 47,949,795,000
Bank for Investment and Development of Vietnam - - 54,324,718,886 54,324,718,886 - -
— Gia Dinh Branch
Bank for Investment and Development of Vietnam - B 205,422 470,021 466,849,202,216 171,426,732,195 171,426,732,195
— Chau Thanh Sai Gon Branch
Long-term Finance Lease Liabilities Due for
Payment
CHAILEASE International Finance Leasing Limited 491,400,000 491,400,000 - -
Liability Company
737,528,163,874 737,528,163,874 1,665,499,390,837 1,542,715,113,832 _ 614,252,486,869 614,252,486,869
(i) Credit Agreement No. 5500-LAV-2025 dated December 15, 2025, with the Vietnam Bank for Agriculture and Rural Development - Binh Duong Province Branch.

Credit limit: VND 130,000,000,000. Purpose: To supplement working capital. Credit limit maintenance period: 12 months. Interest rate at the time of signing the
contract: 6.8%/year. Collateral: Land use rights and assets attached to the land according to mortgage contracts No.: 01/2022/AFX/HDTC; 01/2023/AFX/HDTC;

02/2023/AFX/HDTC; No. 03/2023/AFX/HDTC; No. 04/2023/AFX/HDTC.
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(i)

(i)

(iv)

(v)

(vi)

(vii)

Credit limit agreement number: 01/2025/548403/HDTD dated September 9, 2025 with Vietnam Investment and Development Bank - An Giang Branch. Credit
limit: gradually decreasing outstanding balance from VND 173,875,000,000. Purpose: To supplement working capital and provide guarantees. Credit limit term:
12 months. Interest rate; as stipulated in the specific credit agreement. Collateral: Land use rights and assets attached to the land, transportation vehicles.

Credit limit agreement No. 540.0150/2025/HDTDHM-DN/PGBankAG dated 29/05/2025 with Prosperity and Growth Commercial Joint Stock Bank — An Giang
Branch. Credit limit: VND 200,000,000,000. Purpose: Supplementing working capital, opening and settlement of L/Cs. Credit limit term: 12 months. Interest rate:
as stipulated in each debt acknowledgement. Collateral: Deposit contract No. 09/020625/540/HDTGCK-PGB in accordance with Mortgage Contract No.
540.0150C/2025/BD.

Credit limit agreement No. 202528048017 with Saigon Thuong Tin Commercial Joint Stock Bank — Thang Long Branch. Credit limit.: VND 150,000,000,000.
Purpose: For each disbursement as agreed between Sacombank and the borrower in compliance with applicable laws and specified in the Credit Documents.
Credit limit term: 01 year from the signing date. Interest rate: as stipulated in each specific Credit Document. Collateral: Certificate of land use rights, ownership
of residential houses and other assets attached to land No. CQ 666469.

Credit limit agreement No. REF2436555671/HDHMTDLT dated 21/04/2025 with Southeast Asia Commercial Joint Stock Bank — Hanoi Branch. Credit limit: VND
500,000,000,000. Purpose: Supplementing working capital. Credit limit term: 12 months from the signing date. Interest rate: as stipulated in each debt
acknowledgement. Collateral: Rights to goods, receivables and future arising rights.

Credit Limit Agreement No.: BCLC-10259/HDTD dated October 1, 2025 with Vietnam Prosperity Commercial Bank. Credit limit: VND 250,000,000,000. Purpose:
To supplement working capital. Credit limit term: 12 months. Interest rate as stipulated in each loan agreement. Collateral: including assets under Mortgage
Agreements No.: 087/2023/HDTC/CMB; BCLC-1356-HDTC-01; 622/2024/HDTC/CMB; 658/2024/HDTC/CMB; BCLC-1605-HDTC-01.

Credit limit agreement No. 2009/IVB-HDHM/2025 dated February 21, 2025 with Indovina Bank Hanoi Limited. Credit limit: VND 48,000,000,000. Purpose: To
supplement working capital, issue guarantees, open and pay Letters of Credit (L/C). Credit limit period: from February 21, 2025 to February 20, 2026. Interest
rate: as stipulated in the promissory note. Collateral: Land use right certificate, house ownership certificate and other assets attached to the land Nos. DM 601520;
DM 690525; DM 690527; DM 690528.
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4.20.2 Long-term Borrowings and Finance Lease Liabilities

Closing Balance Changes Opening Balance
Val Debt Service i Decrease Value Debt Service
alue Caacky ncrease Capacity
VND VND VND VND VND VND
Long-term Finance Lease Liabilities
CHAILEASE International Finance Leasing Limited 932,400,000 932,400,000 1,680,000,000 747,600,000 - -
Liability Company (i)
Long-term Finance Lease Liabilities Due for
Payment
CHAILEASE International Finance Leasing Limited (491,400,000) (491,400,000) - -
Liability Company
441,000,000 441,000,000 1,680,000,000 747,600,000 - -

(i) Financial lease contract No.: C2504470C2 dated April 28", 2025 with Chailease International Leasing Company Limited. Value: VND 1,680,000,000. Purpose: to serve

production and business activities. Lease term: 40 months. Interest rate: floating.

33



AN GIANG AGRICULTURE AND FOODS IMPORT-EXPORT JOINT STOCK COMPANY Form B09 - DN
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4.21  Equity

4.21.1 Statement of Changes in Equity

Contributed Capital Development Retained Earnings Total Equity
Investment Fund

VND VND VND VND
Opening Balance (Prior Year) 350,000,000,000 11,683,730,497 88,059,489,278 449,743,219,775
Profit for Prior Year - - 28,011,506,150 28,011,506,150
Profit Distribution 1,325,791,611 (3,155,583,222) (1,829,791,611)
Closing Balance (Prior Year) 350,000,000,000 13,009,522,108 112,915,412,206 475,924,934,314
Opening Balance (Current Year) 350,000,000,000 13,009,522,108 112,915,412,206 475,924,934,314
Profit for Current Year . - 47,319,704,573 47,319,704,573
Profit Distribution (i) - 1,400,575,308 (3,305,150,616) (1,904,575,308)
Closing Balance (Current Year) 350,000,000,000 14,410,097,416 156,929,966,163 521,340,063,579

() The company distributes profits in accordance with Resolution No. 16/2025/NQ.DHDCD dated May 29, 2025, of the Annual General Meeting of Shareholders on
the undistributed after-tax profit of 2024, specifically as follows:

VND
Deduction from the Welfare and Reward Fund (5%) 1,400,575,308
Deduction from the Development Investment Fund (5%) 1,400,575,308
Deduction from the remuneration of the Board of
Management and the Supervisory Board in 2024 504,000,000
Total 3,305,150,616
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4.21.2 Details of Contributed Capital

Closing Balance Opening Balance
Contributed Ratio Ownership Ratio
Capital

VND % VND %
Mr. Dang Quang Thai 85,552,300,000 24.44% 28,500,000,000 8.14%
An Giang Lottery One-Member Co., Ltd. 30,187,500,000 8.63% 30,187,500,000 8.63%
Mrs. Nguyen Thi Huong 20,023,000,000 5.72% - 0.00%

Vietnam Financial Services and Debt =
Trading Joint Stock Company 5,100,000,000 1.46% 55,300,000,000 15.80%

Loc Thuan Investment Joint Stock 0 0
Compary 38,770,000,000 11.08% - 0.00%
Other shareholders 170,367,200,000 48.68% 236,012,500,000 67.43%
350,000,000,000 100.00% 350,000,000,000 100.00%

4.21.3 Transactions with Owners and Distribution of Dividends

4.21.4

4.21.5

Owner’s equity

Contributed capital at beginning of year
Capital contributions during the year
Capital reductions during the year
Contributed capital at end of year
Dividends and profit distributions

Stocks

Number of shares authorized
Number of shares issued to the public
Ordinary shares

Preference shares

Treasury shares repurchased
Ordinary shares repurchased
Preference shares repurchased
Number of shares outstanding
Ordinary shares outstanding
Preference shares outstanding
Par value per share (VND/share)

Profit contribution

Retained earnings at beginning of year
Profit for the year from operating activities
Dividends and appropriations to reserves
Retained earnings at end of year

Current Year
VND

Previous Year
VND

350,000,000,000

350,000,000,000

Closing Balance

350,000,000,000

350,000,000,000

Opening Balance

Shares Shares
35,000,000 35,000,000
35,000,000 35,000,000
35,000,000 35,000,000
35,000,000 35,000,000
35,000,000 35,000,000

10,000 10,000

Current Year
VIND

Previous Year
VND

112,915,412,206
47,319,704,573
3,305,150,616

88,069,489,278
28,011,506,150
3,155,583,222

156,929,966,163

112,915,412,206
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5. ADDITIONAL INFORMATION ON THE PRESENTED SECTIONS ON THE STATEMENT OF

INCOME

5.1 Revenue from Sales and Services

Revenue from Sale of Goods
Revenue from Services Rendered
Revenue from Real Estate Business
Revenue from Other Activities

5.2 Deductions from Revenue

Trade Discounts
Sales Returns

5.3 Cost of goods sold

Cost of Goods Sold

Cost of Services Rendered

Cost of Investment Property Business
Cost of Other Activities

5.4 Financial Activity Revenue

Interest Income from Deposits and Loans

Gain on Sale of Investments

Dividends and Profit Sharing Received

Interest on Overdue Payments

Foreign Exchange Gain from Year-end Balance
Revaluation

Foreign Exchange Gain Arising During the Year

Financial Activity Revenue from Related Parties
During the Year (see Note 7.1 for details)

5.5 Financial Expenses

Interest Expenses on Loans

Settlement Discounts, Interest from Deferred Sales
Foreign Exchange Loss Arising During the Year
Provision for Financial Investments

Interest from Business Cooperation Contracts

Current Year
VND

Previous Year
VND

2,807,362,192,910
12,744,460,940
1,423,620,622
849,538,000

2,049,000,783,170
10,540,608,999
8,057,245,780

2,822,379,812,472

2,067,598,647,949

Current Year

Previous Year

VND VND
6,934,115,291 8,332,928,606 \}
1,823,364,829 2,231,382,492 \©
8,757,480,120 10,564,311,098

Current Year
VND

Previous Year
VND

2,743,784,059,316
6,606,775,096
641,713,449
405,358,593

1,980,426,397,830
3,892,203,859
2,781,937,897

2,751,437,906,454

1,987,100,539,586

Current Year
VND

Previous Year
VND

17,377,040,044
15,648,203,347
31,5639,661,992

8,669,734,189

3,604,211,918
679,080,000
8,826,611,134
20,424,273,558

226,045,732 4,300,450
2,832,586,724 -
76,293,272,028 33,438,477,060

661,357,451

1,182,775,518

Current Year

Previous Year

VND VND
45,806,979,721 38,472,692,784
1,287,448,436 1,473,840,459
559,816,628 3,197

5,141,917,808

(367,650,000)

52,796,162,593

39,578,886,440

36



AN GIANG AGRICULTURE AND FOODS IMPORT-EXPORT JOINT STOCK COMPANY
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Form B09 - DN

5.6 Selling Expenses Incurred During the Period

Employee Expenses

Material and Packaging Expenses
Tools and Supplies Expenses
Depreciation Expenses

Warranty Expenses

Qutsourced Services Expenses
Other Cash Expenses

Total

5.7 Administrative Expenses Incurred During the Period

Management Staff Expenses
Management Materials Expenses
Office Supplies Expenses
Depreciation Expenses

Taxes, Fees and Charges
Provision Expenses

Outsourced Services Expenses
Other Cash Expenses

Reversal of Provisions

5.8 Other Income

Fines and Penalties Received
Other Items

5.9 Other Expenses

Overdue Payment Items
Other Expenses

Current Year Previous Year
VND VIND
3,812,438,923 3,896,712,531
21,313,457 122,529,308
20,792,728 -
8,260,452 8,260,452

10,201,383,324
4,506,190,618

4,490,077,743
3,897,616,104

18,570,379,502

12,415,196,138

Current Year

Previous Year

VND VND
6,067,051,353 6,922,829,533
443,782 124,308,559
138,850,514 -
783,137,856 783,137,856
119,696,963 41,261,502
2,032,844,178 800,204,329
3,259,766,488 5,649,0562,911

2,085,170,833
(3,239,452,385)

4,565,426,569

11,247,609,582

18,886,221,259

Current Year

Previous Year

VND VND
3,866,367,123 2,489,960,000
381,676,446 514,335,567

4,248,043,569

3,004,295,567

Current Year Previous Year
VND VND
212,041,328 -
672,228,243 604,492,597
884,269,571 604,492,597
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5.10

5.11

Earning Per Share (EPS)

Accounting Profit After Corporate Income Tax
Profit Attributable to Ordinary Shareholders (VND)

Allocations to Reward Fund, Welfare Fund, Board of

Directors Remuneration
Weighted Average Number of Ordinary Shares
Outstanding During the Year (shares)

Basic Earnings Per Share (Basic EPS)

Ordinary Shares Expected to be Issued Additional
Diluted Earnings Per Share (Diluted EPS)

Current Year
VND

Previous Year
VIND

47,319,704,573
47,319,704,573

28,011,506,150
28,011,506,150

(1,904,575,308)

35,000,000 35,000,000
1,352 855
1,352 855

(*) The Company has not yet estimated the Welfare and Bonus Fund and the remuneration fund for
the Board of Directors and the Supervisory Board to be appropriated from after-tax profit for the
financial year ended 31%t December 2025. Accordingly, the calculation of earnings per share for the
current year does not reflect the impact of the appropriation to the Welfare and Bonus Fund and the
remuneration fund for the Board of Directors and the Supervisory Board, and this figure may change
upon approval of the 2024 profit distribution plan by the General Meeting of Shareholders.

The comparative figures for 2024 have been restated after the Company made appropriations to the
Welfare and Bonus Fund and the remuneration fund for the Board of Directors and the Supervisory
Board in accordance with Resolution No. 16/2025/NQ.DHDCD dated 29" May 2025 of the 2025

Annual General Meeting of Shareholders.

Current Corporate Income Tax Expense

Current Corporate Income Tax Expense
Corporate Income Tax Expense Calculated on
Taxable Income of Current Year (i)

Total Current Corporate Income Tax Expense

Current Year
VND

Previous Year
VND

11,907,615,674

6,880,267,308

11,907,615,674

6,880,267,308

(i) Current Corporate Income Tax Expense for the Year is Calculated as Follows:

Profit/(Loss) Before Tax

Adjustments for Taxable Income
Adjustments for Taxable Income

Increasing Adjustments

Other Non-deductible Expenses

Decreasing Adjustments

Taxable Income of Current Year
Non-preferential Corporate Income Tax Rate
Corporate Income Tax

Corporate Income Tax Expense Calculated on
Taxable Income of Current Year

Adjustment of Prior Years' Corporate Income Tax
Expense to Current Year's Current Tax Expense

Total Current Corporate Income Tax Expense

Current Year

Previous Year

VND VND
59,227,320,247 34,891,773,458
310,758,123 (490,436,921)
972,115,574 692,338,597
972,115,574 692,338,597

(661,357,451)
(661,357,451)
59,538,078,370
20%
11,907,615,674

(1,182,775,518)
(1,182,775,518)
34,401,336,537
20%
6,880,267,308

11,907,615,674

6,880,267,308

11,907,615,674

6,880,267,308
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5.12 Production and Business Expenses by Element

Raw Materials and Supplies Expenses
Labor Expenses / Employee Expenses
Depreciation Expenses of Fixed Assets
Taxes, Fees and Charges

Outsourced Services Expenses
Provision Expenses

Other Cash Expenses

Current Year
VND

Previous Year
VND

386,972,865,041
31,838,962,985
6,209,117,037
119,696,963
21,246,491,732
(1,206,608,207)
22,268,104,052

475,810,175,039
16,222,451,054
6,801,755,872
41,261,502
30,341,872,264

12,255,193,273

467,448,629,603

540,472,709,004

6. ADDITIONAL INFORMATION ON THE PRESENTED SECTIONS ON THE STATEMENT OF CASH

FLOWS

6.1 Actual Borrowings Received During the Year

Receive from Borrowings under Regular Loan
Agreements

6.2 Actual Principal Repayments Made During the Year

Paidments for Principal Repayment of Loans under
Regular Loan Agreements

7. OTHER INFORMATION
7.43.7)

Current Year
VND

Previous Year
VND

1,665,499,390,837

1,262,328,491,578

1,665,499,390,837

1,262,328,491,578

Current Year
VND

Previous Year
VND

1,542,715,113,832

1,263,5683,309,531

1,542,715,113,832

1,263,583,309,531

Transactions and balances with related parties

The related parties with the Company include key management members, the individuals involved with

key management members and other related parties.

7.1.1  Transactions and balances with key management members, the individuals involved with key

management members

Key management members include members of The Management Board, the Supervisors Board, the //..
General Directors Board and Chief Accountant. Individuals associated with key management members || = | |
are close members in the family of key management members

Income of key management members:
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7.1.2

Title Current Year Previous Year
VND VND
Board of Directors (BOD)
Mr. Dang Quang Thai Chairman of the Board of 783,500,000 569,500,000
Directors
Member of the Board of 386,600,000 60,000,000
Ms. Nguyen Thu Ha Directors
Member of the Board of 60,000,000 -
Mr. Tran Huu Dat Directors
Mr. Hoang D. Quan Independent Member of the 100,000,000 -
Board of Directors
Supervisory Board
Mr. Khuat Dinh Minh Head of Supervisory Board 72,000,000 .
Ms. Nguyen Thi Thuy Trang Member 24,000,000 -
Ms. Dao Thi Thuy Linh Member 36,000,000 -
Board of Management \
Mr. Tang Vu Giang General Director - Member 523,500,000 443,500,000 *
of the Board of Directors -,Q
Ms. Thai Minh Ngoc Deputy General Director 387,800,000 406,100,000 |
Mr. Bui Trong Dan Deputy General Director 192,500,000 -
Mr. Phung Trong Kien Deputy General Director 31,083,000 -
Accounting
Ms. Nguyen Thi Huong Chief Accountant 160,500,000 -

2,938,116,000 1,479,100,000

Transactions with key members of management and individuals related to key members of
management

Details Current Year Previous Year

VND VND

Mr. Dang Quang Thai Advances 327,616,338,550  209,193,954,240
Recovery of Advances 327,616,338,550  209,193,954,240

Mr. Tang Vu Giang Advances 1,325,000,000 31,676,254,614
Recovery of Advances 1,325,000,000 31,676,254,614

Ms. Nguyen Thi Huong Advances 121,700,495,579 -

Recovery of Advances 121,700,495,579 -

901,283,668,258

481,740,417,708

There were no outstanding receivables from or payables to key management personnel and
their related parties. 1

Transactions and balances with other related parties

Other related parties to the Company include: Enterprises and individuals that directly or indirectly
have control over the Company or are controlled by the Company, or are under common control with
the Company, including parent companies in the same group.

List of other related parties

Related Party Relationship

Saigon - An Giang Trading Limited Liability
Company

Major shareholder

Mr. Tang Vu Giang, General Director of the
Company, is concurrently Chairman of the
Members' Council of the company.

Transactions with other related parties
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During accounting period, there were major transactions with related companies as follows:
In addition to the transactions with related parties stated in the above Notes, the Company also has
transactions with related parties as follows:

Details Current Year Previous Year

VIND VND

Saigon - An Giang Trading  Dividends 661,357,451 1,182,775,518
Limited Liability Company

661,357,451 1,182,775,518

There were no outstanding receivables from or (payables to) other related parties.
T Information of Department

During the period, the Company mainly generated operating revenue in the domestic market, so the

Company did not present the Report by geographical area. Therefore, the Company presented the
Report by business segment. Information by business segment:
Primary segment reporting: By business activities

ltems Merchandise Real Estate Services Other Total

Trading Business Business Activities
VND VND VND VND VND

Current Year
Revenue 2,798,604,712,790 1,423,620,622 12,744,460,940 849,538,000 2 813,622,332 352
Cost of 2,743,784,059,316 641,713,449 6,606,775,096 405,358,593 2,751,437,906,454
Goods Sold
Gross Profit 54,820,653,474 781,907,173 6,137,685,844 444,179,407 62,184,425,898
Previous
Year
Revenue 2,038,436,482,072 8,067,245,780 10,540,608,999 - 2,057,034,336,851
Cost of 1,980,426,397,830 2,781,937,897 3,892,203,859 - 1,987,100,539,586
Goods Sold
Gross Profit 58,010,084,242 5,275,307,883 6,648,405,140 - 69,933,797,265

Secondary Segment Reporting: By Geographic Region

During the year, the Company exported goods outside the territory of Vietnam. The Company's
secondary segment reporting by geographic region is as follows:

ltems Viet Nam  Foreign Countries Total
VND VND VND

Current Year

Net revenue from sales and 2,419,707,494,830 393,914,837,522 2,813,622,332,352
Cost of goods sold 2,370,106,174,684 381,331,731,770 2,751,437,906,454
Gross proft from esios 49,601,320,146 12,583,105,752 62,184,425,898
and services

Previous year

Net revenue from sales and 2,057,034,336,851 - 2,057,034,336,851
services

Cost of goods sold 1,987,100,539,586 - 1,987,100,539,586
Gross profit from sales 69,933,797,265 5 69,933,797,265

and services

7.3. Events occurring after the end date of accounting period

The Board of Directors of the Company affirms that, in the opinion of the Board of General Directors,
in all material respects, there are no unusual events occurring after the balance sheet date that affect
the financial situation and operations of the Company that require adjustment or presentation in this
Financial Statement.
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7.4. Comparative figures

Comparative figures are figures on the Financial StatementsAG R
2024 audited by AFC Vietnam Auditing Co., Ltd.

’

Prepared by : Chief Accountant 3

Tran Nhat Linh Nguyen Thi Huong Dang Quang Thai
An Giang, Viet Nam
March 16th, 2026
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FOODS IMPORT-EXPORT
JOINT STOCK COMPANY

IEX

No.: 3% /GTr-AFIEX

AN GIANG AGRICULTURE AND

SOCIALIST REPUBLIC OF VIETNAM

Independence — Liberty — Happiness

(Explanation of after-tax profit from corporate income in the
Statement of Business Results for the reporting period with a
change of 10% or more compared to the report for the same

period of the previous year)

An Giang, 16 March, 2026

To: HO CHI MINH STOCK EXCHANGE

1. Name of the organization registering for trading: AN GIANG AGRICULTURE AND
FOODS IMPORT-EXPORT JOINT STOCK COMPANY

Stock symbol: AFX

Address: 2045 Tran Hung Dao St, My Thoi Ward, An Giang Province, Viet Nam.
Phone number: 02963 932963; Fax: 02963 932981

2. Content of information disclosure:

; Email: xnknstpag@afiex.com.vn

Implementing the periodic information disclosure of listed organizations and large-scale
public companies in accordance with Circular 96/2020/TT-BTC dated 16 November 2020,
issued by the Ministry of Finance, guiding information disclosure in the securities market.
The Company would like to explain the reasons for the change in after-tax profit from
corporate income in the Statement of Business Results for the reporting period, which has
changed by 10% or more compared to the report for the same period of the previous year:

Unit: Million VND

Comparison of year of
Items Year of 2025 | Yearof 2024 | 2025 with year of 2024
Difference %
Net revenues from sales and services rendered 2,813,622 2,057,034 756,588 36.78
Cost of goods sold 2,751,437 1,987,100 764,337 38.46
Gross revenues from sales and services
rendered 62,184 69,933 (7,749) (11.08)
Net profits from operating activities 55,863 32,491 23,372 71.93
Other profits 3,363 2,399 964 40.18
Total net profit before tax 59,227 34,891 24,336 69.75
Current corporate income tax expenses 11,907 6,880 5,027 73.07
Profits after-corporate income tax 47,319 28,011 19,308 68.93

- Net revenue in year 2025 reached VND 2,813 billion, a 36.78% increase compared to the
same period in year 2024, due to the company's intensified trading activities, especially
the export of its traditional products.

- Net profit from business operations in year 2025 increased by 71.93% due to the
effective contribution of income from core business operations and investment activities,
resulting in a 68.93% increase in after-tax profit compared to the same period last year.

This information has been disclosed on the Company's website at the following link:
http://www.afiex.com.vn




We hereby commit that the disclosed information above is true and accurate, and we take

full responsibility before the law for the content of the disclosed information./.

AN GIANG AGRICULTURE AND FOODS IMPORT
-EXPORT JOINT STOCK COMPANY
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